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ϭ 

NOTICE TO THE MEMBER“ 
 
NOTICE I“ HEREBY GIVEN THAT THE ϭ“T ANNUAL GENERAL MEETING OF THE COMPANY WILL 
BE HELD ON FRIDAY, THE ϯϭ“T DAY OF JULY, ϮϬϮϲ AT ϭϭ.ϬϬ A.M, AT REGI“TERED OFFICE OF THE 
COMPANY, ϭϭϳ, P.A.C. RAMA“AMY RAJA “ALAI, RAJAPALAYAM-ϲϮϲ ϭϭϳ, TAMIL NADU TO 
TRAN“ACT THE FOLLOWING BU“INE““:  
 
OƌdiŶaƌǇ BusiŶess:  
 
ϭ. To ĐoŶsideƌ aŶd pass the folloǁiŶg ‘esolutioŶ, as aŶ OƌdiŶaƌǇ ResolutioŶ:  
 
͞RE“OLVED THAT The CoŵpaŶǇ͛s audited fiŶaŶĐial stateŵeŶts foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh, 
ϮϬϮϲ, aŶd the ƌepoƌt of the Boaƌd of DiƌeĐtoƌs aŶd Auditoƌs theƌe oŶ ďe aŶd aƌe heƌeďǇ 
ĐoŶsideƌed aŶd adopted.͟  
 
Ϯ. To ĐoŶsideƌ aŶd pass the folloǁiŶg ‘esolutioŶ, as aŶ OƌdiŶaƌǇ ResolutioŶ:  

 
͞RE“OLVED THAT “hƌi N.‘.K. ‘aŵkuŵaƌ ‘aja ;DIN: ϬϭϵϰϴϯϳϯͿ ǁho ƌetiƌes ďǇ ƌotatioŶ, ďe aŶd 
is heƌeďǇ ƌe-appoiŶt as DiƌeĐtoƌ of the CoŵpaŶǇ.͟  
 
ϯ. To ĐoŶsideƌ aŶd pass the folloǁiŶg ‘esolutioŶ, as aŶ OƌdiŶaƌǇ ResolutioŶ:  
 
͞RE“OLVED THAT puƌsuaŶt to the pƌoǀisioŶs of “eĐtioŶ ϭϯϵ, ϭϰϮ aŶd otheƌ appliĐaďle 
pƌoǀisioŶs, if aŶǇ, of the CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith the CoŵpaŶies ;Audit aŶd AuditoƌsͿ 
‘ules, ϮϬϭϰ ;iŶĐludiŶg aŶǇ statutoƌǇ ŵodifiĐatioŶ;sͿ oƌ ƌe-eŶaĐtŵeŶt theƌeof foƌ the tiŵe ďeiŶg 
iŶ foƌĐeͿ, M/s. N.A. JaǇaƌaŵaŶ & Co, Chaƌteƌed AĐĐouŶtaŶts ;Fiƌŵ ‘egistƌatioŶ No. ϬϬϭϯϭϬ“Ϳ, 
ďe aŶd aƌe heƌeďǇ appoiŶted as the “tatutoƌǇ Auditoƌs of the CoŵpaŶǇ, to hold offiĐe fƌoŵ 
the ĐoŶĐlusioŶ of the ϭst AŶŶual GeŶeƌal MeetiŶg uŶtil the ĐoŶĐlusioŶ of the ϲth AŶŶual GeŶeƌal 
MeetiŶg of the CoŵpaŶǇ, at suĐh ƌeŵuŶeƌatioŶ as ŵaǇ ďe fiǆed ďǇ the Boaƌd of DiƌeĐtoƌs of 
the CoŵpaŶǇ iŶ ĐoŶsultatioŶ ǁith the Auditoƌs.͟ 
 
͞RE“OLVED FURTHER THAT the Boaƌd of DiƌeĐtoƌs of the CoŵpaŶǇ ďe aŶd is heƌeďǇ authoƌized 
to fiŶalize the teƌŵs aŶd ĐoŶditioŶs of appoiŶtŵeŶt, iŶĐludiŶg ƌeŵuŶeƌatioŶ, aŶd to do all suĐh 
aĐts, deeds, ŵatteƌs aŶd thiŶgs as ŵaǇ ďe ŶeĐessaƌǇ to giǀe effeĐt to this ƌesolutioŶ.͟  
 BǇ Oƌdeƌ of the Boaƌd of DiƌeĐtoƌs 

‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 

Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited,  
 
 
 

N.R.K. Raŵkuŵaƌ Raja 
DiƌeĐtoƌ 

;DIN: ϬϭϵϰϴϯϳϯͿ 
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Notes:  
ϭ. A ŵeŵďeƌ eŶtitled to atteŶd aŶd ǀote is eŶtitled to appoiŶt a pƌoǆǇ to atteŶd aŶd ǀote iŶstead of 

hiŵself aŶd that the pƌoǆǇ Ŷeed Ŷot ďe a Meŵďeƌ. A peƌsoŶ ĐaŶ aĐt as pƌoǆǇ oŶ ďehalf of ŵeŵďeƌs 
Ŷot eǆĐeediŶg fiftǇ ;ϱϬͿ aŶd holdiŶg iŶ the aggƌegate Ŷot ŵoƌe thaŶ ϭϬ% of the total shaƌe 
Đapital of the CoŵpaŶǇ. PƌoǆǇ foƌŵ is eŶĐlosed. Pƌoǆies iŶ oƌdeƌ to ďe effeĐtiǀe ŵust ďe 
ƌeĐeiǀed at the ‘egisteƌed OffiĐe of the CoŵpaŶǇ Ŷot less thaŶ ϰϴ houƌs ďefoƌe the 
ĐoŵŵeŶĐeŵeŶt of the MeetiŶg. Pƌoǆies suďŵitted oŶ ďehalf of the ĐoŵpaŶies, soĐieties, etĐ., 
ŵust ďe suppoƌted ďǇ aŶ appƌopƌiate ƌesolutioŶ / authoƌitǇ, as appliĐaďle.  

Ϯ. Meŵďeƌs / Pƌoǆies aƌe ƌeƋuested to fill iŶ aŶd sigŶ atteŶdaŶĐe slip foƌ atteŶdiŶg the ŵeetiŶg.  
ϯ. PƌoǆǇ foƌŵ shall ďe aŶŶeǆed iŶ the NotiĐe of the AGM aŶd Poll sheets ĐaŶ ďe giǀeŶ at the AGM, if 

ƌeƋuiƌed.  
ϰ. ‘oute ŵap of the AGM ǀeŶue: https://ŵaps.app.goo.gl/jUtMNGŵaFLǇϰVĐPQϵ 

 
ϱ. Meŵďeƌs / Pƌoǆies aƌe ƌeƋuested to fill iŶ aŶd sigŶ atteŶdaŶĐe slip foƌ atteŶdiŶg the ŵeetiŶg.  
ϲ. PƌoǆǇ foƌŵ shall ďe aŶŶeǆed iŶ the AŶŶual ‘epoƌt aŶd Poll sheets ĐaŶ ďe giǀeŶ at the AGM, if 

ƌeƋuiƌed.  
 BǇ Oƌdeƌ of the Boaƌd of DiƌeĐtoƌs 

‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 

Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited,  
 
 
 

N.R.K. Raŵkuŵaƌ Raja 
DiƌeĐtoƌ 

;DIN: ϬϭϵϰϴϯϳϯͿ 
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ϯ 

ADDITIONAL INFORMATION ON DIRECTOR“ “EEKING RE-ELECTION AT THE ANNUAL GENERAL 
MEETING 
 
Details of DiƌeĐtoƌs seekiŶg ƌe-appoiŶtŵeŶt at the ϭst AŶŶual GeŶeƌal MeetiŶg puƌsuaŶt to 
“eĐƌetaƌial “taŶdaƌds oŶ GeŶeƌal MeetiŶgs: 
 

Naŵe of the DiƌeĐtoƌ “hƌi. N.R.K. Raŵkuŵaƌ Raja 
DiƌeĐtoƌ IdeŶtifiĐatioŶ Nuŵďeƌ ;DINͿ Ϭϭϵϰϴϯϳϯ 
D.O.B & Age ϭϴ-Ϭϰ-ϭϵϱϳ & ϲϵ Yeaƌs 
QualifiĐatioŶ & EǆpeƌieŶĐe He holds a BaĐheloƌ's degƌee iŶ CheŵiĐal EŶgiŶeeƌiŶg fƌoŵ the UŶiǀeƌsitǇ 

of Madƌas aŶd a Masteƌ's degƌee iŶ IŶdustƌial EŶgiŶeeƌiŶg fƌoŵ Teǆas 
A&M UŶiǀeƌsitǇ, U“A. He has oǀeƌ thƌee deĐades of ǀast eǆpeƌieŶĐe iŶ 
teǆtiles aŶd ŵaŶagiŶg the ĐoŵpaŶǇ's affaiƌs. 

Teƌŵs aŶd CoŶditioŶs of ƌe-
appoiŶtŵeŶt 

DiƌeĐtoƌ liaďle to ƌetiƌe ďǇ ƌotatioŶ, uŶdeƌ “eĐtioŶ ϭϱϮ;ϲͿ of the 
CoŵpaŶies AĐt, ϮϬϭϯ 

Date of Fiƌst AppoiŶtŵeŶt to the 
Boaƌd 

ϭϯ-Ϭϲ-ϮϬϮϱ 

“haƌeholdiŶg of the CoŵpaŶǇ as oŶ 
ϯϭ-Ϭϯ-ϮϬϮϲ 

ϭ EƋuitǇ “haƌe of ₹ ϭϬ/- eaĐh 

‘eŵuŶeƌatioŶ He is eligiďle foƌ sittiŶg fees foƌ atteŶdiŶg Boaƌd ŵeetiŶgs as appliĐaďle 
to the DiƌeĐtoƌs fƌoŵ tiŵe to tiŵe 

‘elatioŶship ǁith otheƌ DiƌeĐtoƌ, 
MaŶageƌ aŶd otheƌ KeǇ MaŶageƌial 
PeƌsoŶŶel of the CoŵpaŶǇ 

He is ƌelated to “ŵt. NaliŶa ‘aŵalakshŵi aŶd “hƌi. N.K. “hƌikaŶtaŶ ‘aja, 
DiƌeĐtoƌs of the CoŵpaŶǇ. 

No of Boaƌd MeetiŶgs atteŶded duƌiŶg 
the Ǉeaƌ 

ϯ ;ThƌeeͿ 

Otheƌ DiƌeĐtoƌship as oŶ ϯϭ-Ϭϯ-ϮϬϮϲ ϭ. The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited 
Ϯ. Madƌas Chipďoaƌd Liŵited 
ϯ. “hƌi HaƌiŶi Media Liŵited 
ϰ. “ƌi YaŶŶaƌkaǇ “eƌǀiĐes Liŵited 

 
Meŵďeƌships aŶd ChaiƌŵaŶships of 
Coŵŵittees of otheƌ Boaƌd 

Naŵe of the CoŵpaŶǇ Naŵe of the Coŵŵittee PositioŶ  

“hƌi HaƌiŶi Media 
Liŵited 

Audit Coŵŵittee Meŵďeƌ 
NoŵiŶatioŶ aŶd ‘eŵuŶeƌatioŶ 

Coŵŵittee Meŵďeƌ 

The ‘aŵaƌaju “uƌgiĐal 
CottoŶ Mills Liŵited 

“takeholdeƌs ‘elatioŶship 
Coŵŵittee Meŵďeƌ 

 

 BǇ Oƌdeƌ of the Boaƌd of DiƌeĐtoƌs 

‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 

Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited,  
 
 
 

N.R.K. Raŵkuŵaƌ Raja 
DiƌeĐtoƌ 

;DIN: ϬϭϵϰϴϯϳϯͿ 
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DIRECTOR“’ REPORT 
 
TO THE MEMBER“  
 
Youƌ DiƌeĐtoƌs haǀe pleasuƌe iŶ pƌeseŶtiŶg the ϭst AŶŶual ‘epoƌt aŶd the Audited FiŶaŶĐial 
“tateŵeŶts of the CoŵpaŶǇ foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh, ϮϬϮϲ. 
  
ϭ. FINANCIAL RE“ULT“ 
 

The suŵŵaƌǇ of the fiŶaŶĐial peƌfoƌŵaŶĐe of the ĐoŵpaŶǇ foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh, 
ϮϬϮϲ is fuƌŶished ďeloǁ: 

;₹ iŶ LakhsͿ 
PaƌtiĐulaƌs ϯϭ.Ϭϯ.ϮϬϮϲ 

‘eǀeŶue fƌoŵ opeƌatioŶs ϭ.ϭϳ 
Total EǆpeŶses ϭϬ.ϯϳ 
Pƌofit oƌ ;LossͿ ďefoƌe EǆĐeptioŶal aŶd EǆtƌaoƌdiŶaƌǇ iteŵs aŶd Taǆ ;ϵ.ϮϬͿ 
Pƌofit oƌ ;LossͿ ďefoƌe Taǆ ;ϵ.ϮϬͿ 
Less: CuƌƌeŶt Taǆ - 
Defeƌƌed Taǆ - 
Pƌofit oƌ ;LossͿ afteƌ Taǆ ;ϵ.ϮϬͿ 

 
Ϯ. INCORPORATION AND COMMENCEMENT OF BU“INE““ 
 

The CoŵpaŶǇ ǁas iŶĐoƌpoƌated oŶ ϭϯth JuŶe ϮϬϮϱ aŶd ĐoŵŵeŶĐed ďusiŶess oŶ ϴth JulǇ 
ϮϬϮϱ duƌiŶg the fiŶaŶĐial Ǉeaƌ ϮϬϮϱ–Ϯϲ. As this is the fiƌst Ǉeaƌ of opeƌatioŶs of the 
CoŵpaŶǇ, the fiŶaŶĐial stateŵeŶts haǀe ďeeŶ pƌepaƌed foƌ the peƌiod fƌoŵ 
iŶĐoƌpoƌatioŶ/ĐoŵŵeŶĐeŵeŶt of ďusiŶess, as appliĐaďle. BeiŶg the fiƌst fiŶaŶĐial Ǉeaƌ, 
theƌe aƌe Ŷo Đoŵpaƌatiǀe figuƌes foƌ the ĐoƌƌespoŶdiŶg pƌeǀious Ǉeaƌ. AĐĐoƌdiŶglǇ, Ŷo 
Đoŵpaƌatiǀe iŶfoƌŵatioŶ has ďeeŶ fuƌŶished iŶ these fiŶaŶĐial stateŵeŶts. 
 

ϯ. BU“INE““ HIGHLIGHT“ 
 

DuƌiŶg the Ǉeaƌ eŶded ϯϭst MaƌĐh ϮϬϮϲ, the CoŵpaŶǇ geŶeƌated its ƌeǀeŶues pƌiŵaƌilǇ 
fƌoŵ the tƌadiŶg of suƌgiĐal dƌessiŶg iteŵs. 

 
ϰ. “HARE CAPITAL 
 

The    paid-up    shaƌe    Đapital    of    the    CoŵpaŶǇ    is    ₹ ϭ,ϬϬ,ϬϬϬ/- ;Pƌeǀious Yeaƌ:                
₹ NILͿ ĐoŶsistiŶg of ϭϬ,ϬϬϬ EƋuitǇ “haƌes of ₹ ϭϬ/- eaĐh.  

 
ϱ. DIVIDEND 
 

IŶ ǀieǁ of the CoŵpaŶǇ's ĐuƌƌeŶt fiŶaŶĐial positioŶ, the DiƌeĐtoƌs do Ŷot ƌeĐoŵŵeŶd aŶǇ 
diǀideŶd foƌ the fiŶaŶĐial Ǉeaƌ ϮϬϮϱ-ϮϬϮϲ.  
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ϲ. TAXATION 
 

The CoŵpaŶǇ has Ŷot pƌoǀided aŶǇ aŵouŶt toǁaƌds CuƌƌeŶt Taǆ aŶd Defeƌƌed Taǆ LiaďilitǇ.  
 

ϳ. HOLDING COMPANY  
 

As oŶ ϯϭst MaƌĐh, ϮϬϮϲ, The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited                                                             
;CIN: LϭϳϭϭϭTNϭϵϯϵPLCϬϬϮϯϬϮͿ is the HoldiŶg CoŵpaŶǇ of the CoŵpaŶǇ ǁhiĐh holds ϵ,ϵϵϴ 
;NiŶe ThousaŶd NiŶe HuŶdƌed aŶd NiŶetǇ-EightͿ eƋuitǇ shaƌes iŶ its oǁŶ Ŷaŵe aŶd to 
ĐoŵplǇ ǁith the ŵiŶiŵuŵ ŵeŵďeƌ ƌeƋuiƌeŵeŶt pƌesĐƌiďed uŶdeƌ “eĐtioŶ ϯ;ϭͿ;ďͿ of the 
CoŵpaŶies AĐt, ϮϬϭϯ, puƌsuaŶt to seĐtioŶ ϴϵ;ϮͿ & ϴϵ;ϯͿ of the CoŵpaŶies AĐt, ϮϬϭϯ aŶd 
ƌule ϵ;ϮͿ of the CoŵpaŶies ;MaŶageŵeŶt aŶd AdŵiŶistƌatioŶͿ ‘ules, ϮϬϭϰ, Ϯ ;TǁoͿ eƋuitǇ 
shaƌes aƌe held iŶ the Ŷaŵes of ŶoŵiŶee shaƌeholdeƌs oŶ ďehalf of The ‘aŵaƌaju “uƌgiĐal 
CottoŶ Mills Liŵited.  

 
AĐĐoƌdiŶglǇ, The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited holds ϭϬϬ% of the paid-up eƋuitǇ 
shaƌe Đapital of the CoŵpaŶǇ. The HoldiŶg CoŵpaŶǇ is a Listed puďliĐ liŵited ĐoŵpaŶǇ 
haǀiŶg its ƌegisteƌed offiĐe is at ϭϭϵ, P.A.C. ‘aŵasaŵǇ ‘aja “alai, ‘ajapalaǇaŵ - ϲϮϲϭϭϳ.  

 
ϴ. INDU“TRIAL RELATION“ AND PER“ONNEL  
 

IŶdustƌial ƌelatioŶs ǁith eŵploǇees ƌeŵaiŶed Đoƌdial duƌiŶg the Ǉeaƌ. HuŵaŶ ‘esouƌĐes 
DeǀelopŵeŶt aĐtiǀities ƌeĐeiǀed ĐoŶsideƌaďle foĐus. 

  
ϵ. EMPLOYEE“ REMUNERATION  
 

The CoŵpaŶǇ does Ŷot haǀe eŵploǇees dƌaǁiŶg ƌeŵuŶeƌatioŶ eǆĐeediŶg liŵit fiǆed uŶdeƌ 
“eĐtioŶ ϭϵϳ of the CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith CoŵpaŶies ;AppoiŶtŵeŶt aŶd 
‘eŵuŶeƌatioŶ of MaŶageƌial PeƌsoŶŶelͿ ‘ules, ϮϬϭϰ.  

 
ϭϬ. INTERNAL FINANCIAL CONTROL“  
 

IŶ aĐĐoƌdaŶĐe ǁith “eĐtioŶ ϭϯϰ ;ϱͿ ;eͿ of the CoŵpaŶies AĐt, ϮϬϭϯ, the CoŵpaŶǇ has IŶteƌŶal 
FiŶaŶĐial CoŶtƌols PoliĐǇ ĐoŵŵeŶsuƌate ǁith the size aŶd Ŷatuƌe of its opeƌatioŶs aŶd 
peƌtaiŶiŶg to fiŶaŶĐial ƌepoƌtiŶg. All opeƌatioŶs of the CoŵpaŶǇ aŶd its fiŶaŶĐial 
stateŵeŶts aƌe ƌeǀieǁed ďǇ the “tatutoƌǇ Auditoƌs aŶd theiƌ ƌeĐoŵŵeŶdatioŶs aƌe 
iŵpleŵeŶted aĐĐoƌdiŶglǇ. IŶ aĐĐoƌdaŶĐe ǁith ‘ule ϴ ;ϱͿ ;ǀiiiͿ of the CoŵpaŶies ;AĐĐouŶtsͿ 
‘ules, ϮϬϭϰ, the IŶteƌŶal FiŶaŶĐial CoŶtƌols aƌe adeƋuate ǁith ƌefeƌeŶĐe to the FiŶaŶĐial 
stateŵeŶts.  
 

ϭϭ. DIRECTOR“  
 

The folloǁiŶg DiƌeĐtoƌs aƌe appoiŶted as fiƌst diƌeĐtoƌs of the CoŵpaŶǇ: 
i. “hƌi N.‘.K. ‘aŵkuŵaƌ ‘aja ;DIN: ϬϭϵϰϴϯϳϯͿ 
ii. “ŵt. NaliŶa ‘aŵalakshŵi ;DIN: ϬϭϯϲϰϭϲϭͿ 

iii. “hƌi N.K. “hƌikaŶtaŶ ‘aja ;DIN: ϬϬϯϱϬϲϵϯͿ 
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PuƌsuaŶt to the AƌtiĐles of AssoĐiatioŶ of the CoŵpaŶǇ, “hƌi N.‘.K. ‘aŵkuŵaƌ ‘aja                   
;DIN: ϬϭϵϰϴϯϳϯͿ, is liaďle to ƌetiƌe ďǇ ƌotatioŶ at the eŶsuiŶg AŶŶual GeŶeƌal MeetiŶg aŶd 
he is eligiďle foƌ ƌe-appoiŶtŵeŶt. 
 
PuƌsuaŶt to ‘ule ϴ;ϱͿ;iiiͿ of CoŵpaŶies ;AĐĐouŶtsͿ ‘ules, ϮϬϭϰ, it is ƌepoƌted that, otheƌ thaŶ 
the aďoǀe, theƌe haǀe ďeeŶ Ŷo ĐhaŶges iŶ the DiƌeĐtoƌs duƌiŶg the Ǉeaƌ uŶdeƌ ƌeǀieǁ.  

 
ϭϮ. MEETING“ OF THE BOARD  
 

DuƌiŶg the Ǉeaƌ thƌee ďoaƌd ŵeetiŶgs ǁeƌe ĐoŶduĐted oŶ ϭϲth JuŶe, ϮϬϮϱ, ϵth OĐtoďeƌ, ϮϬϮϱ 
aŶd ϯϬth JaŶuaƌǇ, ϮϬϮϲ.  

 
ϭϯ. COMMITTEE“ OF THE BOARD 
 

The ĐoŶstitutioŶ of the Audit Coŵŵittee aŶd the NoŵiŶatioŶ aŶd ‘eŵuŶeƌatioŶ Coŵŵittee 
is Ŷot appliĐaďle to the CoŵpaŶǇ. 
 

ϭϰ. DETAIL“ OF E“TABLI“HMENT OF VIGIL MECHANI“M FOR DIRECTOR“ AND EMPLOYEE“  
 

Not AppliĐaďle  
 
ϭϱ. PUBLIC DEPO“IT  
 

The CoŵpaŶǇ has Ŷot aĐĐepted aŶǇ fiǆed deposit fƌoŵ the puďliĐ duƌiŶg the Ǉeaƌ uŶdeƌ 
ƌeǀieǁ.  

 
ϭϲ. ORDER“ PA““ED BY REGULATOR“  
 

PuƌsuaŶt to ‘ule ϴ ;ϱͿ ;ǀiiͿ of CoŵpaŶies ;AĐĐouŶtsͿ ‘ules, ϮϬϭϰ, it is ƌepoƌted that, Ŷo 
sigŶifiĐaŶt aŶd ŵateƌial oƌdeƌs haǀe ďeeŶ passed ďǇ the ‘egulatoƌs oƌ Couƌts oƌ TƌiďuŶals, 
iŵpaĐtiŶg the goiŶg ĐoŶĐeƌŶ status aŶd CoŵpaŶǇ͛s opeƌatioŶs iŶ futuƌe.  

 
ϭϳ. PARTICULAR“ OF LOAN“, GUARANTEE AND INVE“TMENT“  
 

The CoŵpaŶǇ has Ŷot giǀeŶ aŶǇ loaŶs, guaƌaŶtees duƌiŶg the Ǉeaƌ ϮϬϮϱ-Ϯϲ aŶd does Ŷot 
haǀe aŶǇ iŶǀestŵeŶts uŶdeƌ “eĐtioŶ ϭϴϲ of the CoŵpaŶies AĐt, ϮϬϭϯ.  

 
ϭϴ. AUDITOR“  
 

The Boaƌd of DiƌeĐtoƌs of the CoŵpaŶǇ, at theiƌ ŵeetiŶg held oŶ ϭϲth JuŶe, ϮϬϮϲ, 
appƌoǀed the appoiŶtŵeŶt of M/s. N.A. JaǇaƌaŵaŶ & Co, ;F‘N: ϬϬϭϯϭϬ“Ϳ as the statutoƌǇ 
auditoƌ of the CoŵpaŶǇ to audit aŶd eǆpƌess theiƌ opiŶioŶ of the fiŶaŶĐial stateŵeŶts of 
the ĐoŵpaŶǇ foƌ the fiŶaŶĐial Ǉeaƌ eŶded ϯϭst MaƌĐh, ϮϬϮϲ.   
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Based oŶ the ƌeĐoŵŵeŶdatioŶ of the Boaƌd of DiƌeĐtoƌs, M/s. N.A. JaǇaƌaŵaŶ & Co,                         
;F‘N: ϬϬϭϯϭϬ“Ϳ ǁas pƌoposed to appoiŶt as “tatutoƌǇ Auditoƌ of the CoŵpaŶǇ foƌ peƌiod 
of ϱ ;fiǀeͿ Ǉeaƌs, to hold offiĐe fƌoŵ the ĐoŶĐlusioŶ of this Fiƌst AŶŶual GeŶeƌal MeetiŶg 
uŶtil the ĐoŶĐlusioŶ of the siǆth AŶŶual GeŶeƌal MeetiŶg of the CoŵpaŶǇ.  AĐĐoƌdiŶglǇ, 
the ŵatteƌ ƌelatiŶg to theiƌ appoiŶtŵeŶt has ďeeŶ iŶĐluded iŶ the NotiĐe of ϭst AŶŶual 
GeŶeƌal MeetiŶg foƌ the appƌoǀal of the ŵeŵďeƌs of the CoŵpaŶǇ. 
 
The ƌepoƌt of the “tatutoƌǇ Auditoƌ foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh, ϮϬϮϲ does Ŷot ĐoŶtaiŶ 
aŶǇ ƋualifiĐatioŶ, ƌeseƌǀatioŶ oƌ adǀeƌse ƌeŵaƌk aŶd Ŷo iŶstaŶĐe of fƌaud has ďeeŶ 
ƌepoƌted ďǇ Auditoƌs uŶdeƌ “eĐtioŶ ϭϰϯ;ϭϮͿ of CoŵpaŶies AĐt, ϮϬϭϯ.  

 
ϭϵ. CON“ERVATION OF ENERGY, TECHNOLOGY AB“ORPTION AND FOREIGN EARNING“ AND 

OUTGO 
 

The CoŵpaŶǇ is takiŶg utŵost Đaƌe of the CoŶseƌǀatioŶ of EŶeƌgǇ. The CoŵpaŶǇ has Ŷo aĐtiǀitǇ 
iŶ ƌelatioŶ to TeĐhŶologǇ aďsoƌptioŶ. The ĐoŵpaŶǇ has Ŷo foƌeigŶ eǆĐhaŶge outgo oƌ iŶfloǁ. 

 
ϮϬ. ANNUAL RETURN  
 

As the CoŵpaŶǇ is holdiŶg its ϭst AŶŶual GeŶeƌal MeetiŶg, the AŶŶual ‘etuƌŶ shall ďe filed 
ǁith the ‘egistƌaƌ of CoŵpaŶies theƌeafteƌ. The CoŵpaŶǇ does Ŷot haǀe a fuŶĐtioŶal ǁeďsite 
as oŶ the ƌepoƌtiŶg date; aĐĐoƌdiŶglǇ, Ŷo ǁeď liŶk is disĐlosed iŶ this ‘epoƌt.  

 
Ϯϭ. RELATED PARTY TRAN“ACTION 
  

All ƌelated paƌtǇ tƌaŶsaĐtioŶs that ǁeƌe eŶteƌed iŶto duƌiŶg the fiŶaŶĐial Ǉeaƌ ǁeƌe oŶ at 
aƌŵ͛s leŶgth ďasis aŶd ǁeƌe iŶ the oƌdiŶaƌǇ Đouƌse of ďusiŶess. PuƌsuaŶt to “eĐtioŶ ϭϯϰ ;ϯͿ 
;hͿ of the CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith ‘ule ϴ;ϮͿ of the CoŵpaŶies ;AĐĐouŶtsͿ ‘ules, ϮϬϭϰ, 
the paƌtiĐulaƌs of ĐoŶtƌaĐt oƌ aƌƌaŶgeŵeŶts ǁith ƌelated paƌties to ďe disĐlosed iŶ Foƌŵ                     
AOC-Ϯ is attaĐhed as AŶŶeǆuƌe I.   The details of tƌaŶsaĐtioŶs ǁith the ƌelated paƌties aƌe set 
out iŶ Note No.: ϭϵ of disĐlosuƌes foƌŵiŶg paƌt of FiŶaŶĐial “tateŵeŶts. 
 

ϮϮ. RI“K MANAGEMENT POLICY  
 

PuƌsuaŶt to “eĐtioŶ ϭϯϰ ;ϯͿ ;ŶͿ of the CoŵpaŶies AĐt, ϮϬϭϯ, the CoŵpaŶǇ has deǀeloped aŶd 
iŵpleŵeŶted a ‘isk MaŶageŵeŶt PoliĐǇ. The PoliĐǇ eŶǀisages ideŶtifiĐatioŶ of ƌisk aŶd 
pƌoĐeduƌes foƌ assessŵeŶt aŶd ŵiŶiŵizatioŶ of ƌisk theƌeof.  
 

Ϯϯ. DIRECTOR“’ RE“PON“IBILITY “TATEMENT  
 

IŶ teƌŵs of “eĐtioŶ ϭϯϰ of CoŵpaŶies AĐt, ϮϬϭϯ, the DiƌeĐtoƌs ŵake the folloǁiŶg stateŵeŶt 
that: 
a. IŶ the pƌepaƌatioŶ of the AŶŶual AĐĐouŶts foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh, ϮϬϮϲ the 

appliĐaďle aĐĐouŶtiŶg staŶdaƌds had ďeeŶ folloǁed. 
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ď. The seleĐted aĐĐouŶtiŶg poliĐies ǁeƌe applied ĐoŶsisteŶtlǇ aŶd judgŵeŶts aŶd estiŵates 
that aƌe ƌeasoŶaďle aŶd pƌudeŶt ǁeƌe ŵade so as to giǀe a tƌue aŶd faiƌ ǀieǁ of the state 
of affaiƌs of the CoŵpaŶǇ at the eŶd of the fiŶaŶĐial Ǉeaƌ aŶd the Pƌofit of the CoŵpaŶǇ 
foƌ that peƌiod.  

Đ. Pƌopeƌ aŶd suffiĐieŶt Đaƌe foƌ the ŵaiŶteŶaŶĐe of adeƋuate aĐĐouŶtiŶg ƌeĐoƌds iŶ 
aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs of the CoŵpaŶies AĐt, had ďeeŶ takeŶ foƌ safeguaƌdiŶg 
the assets of the CoŵpaŶǇ aŶd foƌ pƌeǀeŶtiŶg aŶd deteĐtiŶg fƌaud aŶd otheƌ 
iƌƌegulaƌities;  

d. The aŶŶual aĐĐouŶts ǁeƌe pƌepaƌed oŶ goiŶg ĐoŶĐeƌŶ ďasis.  
e. Pƌopeƌ IŶteƌŶal FiŶaŶĐial CoŶtƌols to ďe folloǁed ďǇ the CoŵpaŶǇ had ďeeŶ laid doǁŶ 

aŶd these fiŶaŶĐial ĐoŶtƌols ǁeƌe adeƋuate aŶd ǁeƌe opeƌatiŶg effeĐtiǀelǇ.  
f. Pƌopeƌ sǇsteŵs to eŶsuƌe ĐoŵpliaŶĐe ǁith the pƌoǀisioŶs of all appliĐaďle laǁs ǁeƌe iŶ 

plaĐe aŶd ǁeƌe adeƋuate aŶd ǁeƌe opeƌatiŶg effeĐtiǀelǇ.  
 
Ϯϰ. MATERIAL CHANGE“ IN THE COMPANY  
 

Theƌe ǁeƌe Ŷo ŵateƌial ĐhaŶges oƌ ĐoŵŵitŵeŶts affeĐtiŶg the fiŶaŶĐial positioŶ of the 
CoŵpaŶǇ duƌiŶg the fiŶaŶĐial Ǉeaƌ ϮϬϮϱ-Ϯϲ aŶd up to the date of this ‘epoƌt. 

 
Ϯϱ. CO“T RECORD 
 

As peƌ seĐtioŶ ϭϰϴ of the CoŵpaŶies AĐt, ϮϬϭϯ, ƌead ǁith the CoŵpaŶies ;Cost ‘eĐoƌds 
aŶd AuditͿ ‘ules, ϮϬϭϰ, CoŵpaŶǇ is Ŷot ƌeƋuiƌed to ŵaiŶtaiŶ Đost ƌeĐoƌds. 

 
Ϯϲ. CORPORATE “OCIAL RE“PON“IBILITY  
 

The CoŵpaŶǇ has Ŷot deǀeloped aŶd iŵpleŵeŶted aŶǇ Coƌpoƌate “oĐial ‘espoŶsiďilitǇ 
iŶitiatiǀes as the said pƌoǀisioŶs aƌe Ŷot appliĐaďle.  

 
Ϯϳ. DI“CLO“URE UNDER THE “EXUAL HARA““MENT OF WOMAN AT WORKPLACE 

;PREVENTION, PROHIBITION AND REDRE““ALͿ ACT, ϮϬϭϯ  
 

The CoŵpaŶǇ has iŶ plaĐe aŶ AŶti-“eǆual HaƌassŵeŶt PoliĐǇ iŶ liŶe ǁith the ƌeƋuiƌeŵeŶts 
of The “eǆual HaƌassŵeŶt of WoŵaŶ at the WoƌkplaĐe ;PƌeǀeŶtioŶ, PƌohiďitioŶ & ‘edƌessalͿ 
AĐt, ϮϬϭϯ. IŶteƌŶal CoŵplaiŶts Coŵŵittee has ďeeŶ set up to ƌedƌess ĐoŵplaiŶts ƌeĐeiǀed 
ƌegaƌdiŶg seǆual haƌassŵeŶt. All eŵploǇees ;peƌŵaŶeŶt, ĐoŶtƌaĐtual, teŵpoƌaƌǇ, tƌaiŶeesͿ 
aƌe Đoǀeƌed uŶdeƌ this poliĐǇ.  
 
Theƌe ǁas Ŷo ĐoŵplaiŶt ƌeĐeiǀed fƌoŵ aŶǇ eŵploǇee duƌiŶg the fiŶaŶĐial Ǉeaƌ ϮϬϮϱ-Ϯϲ aŶd 
heŶĐe Ŷo ĐoŵpliaŶt is outstaŶdiŶg as oŶ ϯϭ.Ϭϯ.ϮϬϮϲ foƌ ƌedƌessal.  
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Ϯϴ.  PROCEEDING“ PENDING UNDER THE IN“OLVENCY AND BANKRUPTCY CODE, ϮϬϭϲ 
 

Theƌe ǁas Ŷo appliĐatioŶ ŵade oƌ pƌoĐeediŶg peŶdiŶg agaiŶst the CoŵpaŶǇ uŶdeƌ the 
IŶsolǀeŶĐǇ aŶd BaŶkƌuptĐǇ Code, ϮϬϭϲ ;ϯϭ of ϮϬϭϲͿ duƌiŶg the Ǉeaƌ uŶdeƌ ƌeǀieǁ. 

 
Ϯϵ. DIFFERENCE IN VALUATION 
 

The CoŵpaŶǇ has Ŷot ŵade aŶǇ oŶe-tiŵe settleŵeŶt foƌ loaŶs takeŶ fƌoŵ the BaŶks oƌ 
FiŶaŶĐial IŶstitutioŶs, aŶd heŶĐe the details of diffeƌeŶĐe ďetǁeeŶ aŵouŶt of the 
ǀaluatioŶ doŶe at the tiŵe of oŶe-tiŵe settleŵeŶt aŶd the ǀaluatioŶ doŶe ǁhile takiŶg 
loaŶ fƌoŵ the BaŶks oƌ FiŶaŶĐial IŶstitutioŶs aloŶg ǁith the ƌeasoŶs theƌeof is Ŷot 
appliĐaďle. 

 
ϯϬ. MATERNITY BENEFIT 
 

The CoŵpaŶǇ affiƌŵs that it has dulǇ Đoŵplied ǁith all pƌoǀisioŶs of the MateƌŶitǇ BeŶefit 
AĐt, ϭϵϲϭ, aŶd has eǆteŶded all statutoƌǇ ďeŶefits to eligiďle ǁoŵeŶ eŵploǇees duƌiŶg 
the Ǉeaƌ. 

 
ϯϭ. ACKNOWLEDGEMENT  
 

The DiƌeĐtoƌs eǆpƌess theiƌ appƌeĐiatioŶ to the BaŶkeƌs foƌ the Đo-opeƌatioŶ aŶd assistaŶĐe 
eǆteŶded to the CoŵpaŶǇ. The DiƌeĐtoƌs thaŶk the CoŵpaŶǇ͛s ǀalued Đustoŵeƌs aŶd 
ŵeŵďeƌs foƌ theiƌ ĐoŶtiŶued suppoƌt aŶd ĐoŶfideŶĐe.  

 
The DiƌeĐtoƌ ǁish to plaĐe oŶ ƌeĐoƌd theiƌ appƌeĐiatioŶ of eŵploǇees at all leǀels foƌ theiƌ 
ĐoŵŵitŵeŶts aŶd theiƌ ĐoŶtƌiďutioŶ.  

‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 

BǇ Oƌdeƌ of the Boaƌd of DiƌeĐtoƌs 
foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited, 

N.K. “hƌikaŶtaŶ Raja 
DiƌeĐtoƌ 

;DIN: ϬϬϯϱϬϲϵϯͿ 

 
 
 

N.R.K. Raŵkuŵaƌ Raja  
DiƌeĐtoƌ 

;DIN: ϬϭϵϰϴϯϳϯͿ 
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ANNEXURE I – FORM AOC-Ϯ 
[PuƌsuaŶt to “eĐtioŶ ϭϯϰ ;ϯͿ ;hͿ of the CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith ‘ule ϴ;ϮͿ of the CoŵpaŶies ;AĐĐouŶtsͿ 
‘ules, ϮϬϭϰ] 

 
PaƌtiĐulaƌs of ĐoŶtƌaĐts oƌ aƌƌaŶgeŵeŶts eŶteƌed iŶto ďǇ the ĐoŵpaŶǇ ǁith ƌelated paƌties 
ƌefeƌƌed to iŶ suď-seĐtioŶ ;ϭͿ of seĐtioŶ ϭϴϴ of the CoŵpaŶies AĐt, ϮϬϭϯ iŶĐludiŶg ĐeƌtaiŶ 
aƌŵ’s leŶgth tƌaŶsaĐtioŶs uŶdeƌ thiƌd pƌoǀiso theƌeto 
 
ϭ. Details of ĐoŶtƌaĐts oƌ aƌƌaŶgeŵeŶts oƌ tƌaŶsaĐtioŶs Ŷot at aƌŵ͛s leŶgth ďasis – Nil 
 
Ϯ. Details of ŵateƌial ĐoŶtƌaĐts oƌ aƌƌaŶgeŵeŶt oƌ tƌaŶsaĐtioŶs at aƌŵ͛s leŶgth ďasis 

Naŵe;sͿ of the ƌelated paƌtǇ aŶd Ŷatuƌe 
of ƌelatioŶship 

The Raŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited ;R“CMͿ 
 
‘“CM is the HoldiŶg CoŵpaŶǇ of PhaƌŵaĐot Coƌp 
Pƌiǀate Liŵited ;PhaƌŵaĐotͿ.  ‘“CM holds ϭϬϬ % eƋuitǇ 
shaƌes of the PhaƌŵaĐot. 

Natuƌe of ĐoŶtƌaĐts/ aƌƌaŶgeŵeŶts/ 
tƌaŶsaĐtioŶs 

ϭ. PuƌĐhase of CottoŶ, “uƌgiĐal aďsoƌďeŶt ĐottoŶ, Gauze 
pads, IŶstaŶt “uƌgiĐal dƌessiŶg iteŵs, stoƌe ŵateƌials & 
otheƌ pƌoduĐts / aǀailiŶg of seƌǀiĐes;  

Ϯ. “ale of CottoŶ, “uƌgiĐal aďsoƌďeŶt ĐottoŶ, Gauze pads, 
IŶstaŶt “uƌgiĐal dƌessiŶg iteŵs, stoƌe ŵateƌials & otheƌ 
pƌoduĐts / ƌeŶdeƌiŶg of seƌǀiĐes; aŶd 

ϯ. AŶǇ otheƌ tƌaŶsaĐtioŶs ďetǁeeŶ the paƌties foƌ tƌaŶsfeƌ 
of ƌesouƌĐes, seƌǀiĐes aŶd oďligatioŶs iŶ the oƌdiŶaƌǇ 
Đouƌse of ďusiŶess, oŶ aƌŵ͛s leŶgth ďasis aŶd iŶ 
ĐoŵpliaŶĐe ǁith appliĐaďle laǁs. 

DuƌatioŶ of the ĐoŶtƌaĐts / 
aƌƌaŶgeŵeŶts/ tƌaŶsaĐtioŶs  

Teƌŵ: foƌ a peƌiod of ϯ fiŶaŶĐial Ǉeaƌs fƌoŵ ϮϬϮϱ-Ϯϲ to 
ϮϬϮϳ-Ϯϴ. 

“alieŶt teƌŵs of the ĐoŶtƌaĐts oƌ 
aƌƌaŶgeŵeŶts oƌ tƌaŶsaĐtioŶs iŶĐludiŶg 
the ǀalue, if aŶǇ: 

PƌiĐe: ǁould ďe the ŵaƌket pƌiĐe pƌeǀailiŶg oŶ the date 
of the tƌaŶsaĐtioŶ. 
 
Aggƌegate ǀalue up to ₹ ϯ,ϬϬϬ Lakhs foƌ eaĐh fiŶaŶĐial 
Ǉeaƌ. ;eǆĐludiŶg duties aŶd taǆesͿ. 

Date;sͿ of appƌoǀal ďǇ the Boaƌd, if aŶǇ Ϭϵ.ϭϬ.ϮϬϮϱ 
AŵouŶt paid as adǀaŶĐes, if aŶǇ Nil 

 

‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 

BǇ Oƌdeƌ of the Boaƌd of DiƌeĐtoƌs 
Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited, 

N.K. “hƌikaŶtaŶ Raja 
DiƌeĐtoƌ 

;DIN: ϬϬϯϱϬϲϵϯͿ 
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INDEPENDENT AUDITOR’“ REPORT 
 
To the Meŵďeƌs of PHARMACOT CORP PRIVATE LIMITED 

 
Repoƌt oŶ the Audit of the FiŶaŶĐial “tateŵeŶts 

 
OpiŶioŶ 
 
We haǀe audited the fiŶaŶĐial stateŵeŶts of PHARMACOT CORP PRIVATE LIMITED ;͞the 
CoŵpaŶǇ͟Ϳ, ǁhiĐh Đoŵpƌise the ďalaŶĐe sheet as at ϯϭst MaƌĐh ϮϬϮϲ, aŶd the “tateŵeŶt of Pƌofit 
aŶd Loss, the “tateŵeŶt of ĐhaŶges iŶ EƋuitǇ aŶd the “tateŵeŶt of Đash floǁs foƌ the peƌiod eŶded 
oŶ that date, aŶd Ŷotes to the fiŶaŶĐial stateŵeŶts, iŶĐludiŶg a suŵŵaƌǇ of ŵateƌial aĐĐouŶtiŶg 
poliĐies aŶd otheƌ eǆplaŶatoƌǇ iŶfoƌŵatioŶ ;heƌeiŶafteƌ ƌefeƌƌed to as ͞the FiŶaŶĐial “tateŵeŶts͟Ϳ 
 
IŶ ouƌ opiŶioŶ aŶd to the ďest of ouƌ iŶfoƌŵatioŶ aŶd aĐĐoƌdiŶg to the eǆplaŶatioŶs giǀeŶ to us, the 
afoƌesaid fiŶaŶĐial stateŵeŶts giǀe the iŶfoƌŵatioŶ ƌeƋuiƌed ďǇ the CoŵpaŶies AĐt ϮϬϭϯ ;͚the AĐt͟Ϳ 
iŶ the ŵaŶŶeƌ so ƌeƋuiƌed aŶd giǀe a tƌue aŶd faiƌ ǀieǁ iŶ ĐoŶfoƌŵitǇ ǁith the aĐĐouŶtiŶg pƌiŶĐiples 
geŶeƌallǇ aĐĐepted iŶ IŶdia, of the state of affaiƌs of the CoŵpaŶǇ as at MaƌĐh ϯϭ, ϮϬϮϲ, aŶd the loss 
aŶd total ĐoŵpƌeheŶsiǀe loss, ĐhaŶges iŶ eƋuitǇ aŶd its Đash floǁs foƌ the peƌiod eŶded oŶ that 
date. 
 
Basis foƌ OpiŶioŶ 
 
We ĐoŶduĐted ouƌ audit iŶ aĐĐoƌdaŶĐe ǁith the “taŶdaƌds oŶ AuditiŶg ;“AsͿ speĐified uŶdeƌ seĐtioŶ 
ϭϰϯ;ϭϬͿ of the CoŵpaŶies AĐt, ϮϬϭϯ. Ouƌ ƌespoŶsiďilities uŶdeƌ those “taŶdaƌds aƌe fuƌtheƌ 
desĐƌiďed iŶ the Auditoƌ͛s ‘espoŶsiďilities foƌ the Audit of the FiŶaŶĐial “tateŵeŶts seĐtioŶ of ouƌ 
ƌepoƌt. We aƌe iŶdepeŶdeŶt of the CoŵpaŶǇ iŶ aĐĐoƌdaŶĐe ǁith the Code of EthiĐs issued ďǇ the 
IŶstitute of Chaƌteƌed AĐĐouŶtaŶts of IŶdia togetheƌ ǁith the ethiĐal ƌeƋuiƌeŵeŶts that aƌe ƌeleǀaŶt 
to ouƌ audit of the fiŶaŶĐial stateŵeŶts uŶdeƌ the pƌoǀisioŶs of the CoŵpaŶies AĐt, ϮϬϭϯ aŶd the 
‘ules theƌe uŶdeƌ, aŶd ǁe haǀe fulfilled ouƌ otheƌ ethiĐal ƌespoŶsiďilities iŶ aĐĐoƌdaŶĐe ǁith these 
ƌeƋuiƌeŵeŶts aŶd the Code of EthiĐs. We ďelieǀe that the audit eǀideŶĐe ǁe haǀe oďtaiŶed is 
suffiĐieŶt aŶd appƌopƌiate to pƌoǀide a ďasis foƌ ouƌ opiŶioŶ. 

 
IŶfoƌŵatioŶ Otheƌ thaŶ the FiŶaŶĐial “tateŵeŶts aŶd Auditoƌs’ Repoƌt TheƌeoŶ 

 
The CoŵpaŶǇ͛s MaŶageŵeŶt aŶd Boaƌd of DiƌeĐtoƌs aƌe ƌespoŶsiďle foƌ the otheƌ iŶfoƌŵatioŶ. The 
otheƌ iŶfoƌŵatioŶ Đoŵpƌises the iŶfoƌŵatioŶ iŶĐluded iŶ the CoŵpaŶǇ͛s aŶŶual ƌepoƌt, Boaƌd͛s 
‘epoƌt iŶĐludiŶg AŶŶeǆuƌe to Boaƌd͛s ‘epoƌt, aŶd “haƌeholdeƌs iŶfoƌŵatioŶ ďut does Ŷot iŶĐlude 
the fiŶaŶĐial stateŵeŶts aŶd ouƌ auditoƌ͛s ƌepoƌt theƌeoŶ. 
 
Ouƌ opiŶioŶ oŶ the fiŶaŶĐial stateŵeŶts does Ŷot Đoǀeƌ the otheƌ iŶfoƌŵatioŶ aŶd ǁe do Ŷot eǆpƌess 
aŶǇ foƌŵ of assuƌaŶĐe ĐoŶĐlusioŶ theƌeoŶ. 
 
IŶ ĐoŶŶeĐtioŶ ǁith ouƌ audit of the fiŶaŶĐial stateŵeŶts, ouƌ ƌespoŶsiďilitǇ is to ƌead the otheƌ 
iŶfoƌŵatioŶ aŶd, iŶ doiŶg so, ĐoŶsideƌ ǁhetheƌ the otheƌ iŶfoƌŵatioŶ is ŵateƌiallǇ iŶĐoŶsisteŶt ǁith 
the fiŶaŶĐial stateŵeŶts oƌ ouƌ kŶoǁledge oďtaiŶed duƌiŶg the Đouƌse of ouƌ audit oƌ otheƌǁise 
appeaƌs to ďe ŵateƌiallǇ ŵisstated.  
 
If, ďased oŶ the ǁoƌk ǁe haǀe peƌfoƌŵed, ǁe ĐoŶĐlude that theƌe is a ŵateƌial ŵisstateŵeŶt of this 
otheƌ iŶfoƌŵatioŶ, ǁe aƌe ƌeƋuiƌed to ƌepoƌt that faĐt. We haǀe ŶothiŶg to ƌepoƌt iŶ this ƌegaƌd. 
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MaŶageŵeŶt’s RespoŶsiďilitǇ foƌ the FiŶaŶĐial “tateŵeŶts 
 
The CoŵpaŶǇ͛s MaŶageŵeŶt aŶd Boaƌd of DiƌeĐtoƌs aƌe ƌespoŶsiďle foƌ the ŵatteƌs stated iŶ 
seĐtioŶ ϭϯϰ;ϱͿ of the AĐt ǁith ƌespeĐt to the pƌepaƌatioŶ of these fiŶaŶĐial stateŵeŶts that giǀe a 
tƌue aŶd faiƌ ǀieǁ of the fiŶaŶĐial positioŶ, fiŶaŶĐial peƌfoƌŵaŶĐe iŶĐludiŶg otheƌ ĐoŵpƌeheŶsiǀe 
iŶĐoŵe, ĐhaŶges iŶ eƋuitǇ aŶd Đash floǁs of the CoŵpaŶǇ iŶ aĐĐoƌdaŶĐe ǁith the IŶdiaŶ AĐĐouŶtiŶg 
“taŶdaƌds ;IŶd A“Ϳ pƌesĐƌiďed uŶdeƌ “eĐtioŶ ϭϯϯ of CoŵpaŶies AĐt ϮϬϭϯ ƌead ǁith ƌeleǀaŶt ƌules 
issued theƌe uŶdeƌ aŶd aĐĐouŶtiŶg pƌiŶĐiples geŶeƌallǇ aĐĐepted iŶ IŶdia. This ƌespoŶsiďilitǇ also 
iŶĐludes ŵaiŶteŶaŶĐe of adeƋuate aĐĐouŶtiŶg ƌeĐoƌds iŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs of the AĐt 
foƌ safeguaƌdiŶg of the assets of the CoŵpaŶǇ aŶd foƌ pƌeǀeŶtiŶg aŶd deteĐtiŶg fƌauds aŶd otheƌ 
iƌƌegulaƌities; seleĐtioŶ aŶd appliĐatioŶ of appƌopƌiate aĐĐouŶtiŶg poliĐies; ŵakiŶg judgŵeŶts aŶd 
estiŵates that aƌe ƌeasoŶaďle aŶd pƌudeŶt; aŶd desigŶ, iŵpleŵeŶtatioŶ aŶd ŵaiŶteŶaŶĐe of 
adeƋuate iŶteƌŶal fiŶaŶĐial ĐoŶtƌols, that ǁeƌe opeƌatiŶg effeĐtiǀelǇ foƌ eŶsuƌiŶg the aĐĐuƌaĐǇ aŶd 
ĐoŵpleteŶess of the aĐĐouŶtiŶg ƌeĐoƌds, ƌeleǀaŶt to the pƌepaƌatioŶ aŶd pƌeseŶtatioŶ of the 
fiŶaŶĐial stateŵeŶts that giǀe a tƌue aŶd faiƌ ǀieǁ aŶd aƌe fƌee fƌoŵ ŵateƌial ŵisstateŵeŶt, ǁhetheƌ 
due to fƌaud oƌ eƌƌoƌ. 
 
IŶ pƌepaƌiŶg the fiŶaŶĐial stateŵeŶts, MaŶageŵeŶt aŶd Boaƌd of DiƌeĐtoƌs aƌe ƌespoŶsiďle foƌ 
assessiŶg the CoŵpaŶǇ͛s aďilitǇ to ĐoŶtiŶue as a goiŶg ĐoŶĐeƌŶ, disĐlosiŶg, as appliĐaďle, ŵatteƌs 
ƌelated to goiŶg ĐoŶĐeƌŶ aŶd usiŶg the goiŶg ĐoŶĐeƌŶ ďasis of aĐĐouŶtiŶg uŶless ŵaŶageŵeŶt eitheƌ 
iŶteŶds to liƋuidate the CoŵpaŶǇ oƌ to Đease opeƌatioŶs, oƌ has Ŷo ƌealistiĐ alteƌŶatiǀe ďut to do so. 
 
Those Boaƌd of DiƌeĐtoƌs aƌe also ƌespoŶsiďle foƌ oǀeƌseeiŶg the CoŵpaŶǇ͛s fiŶaŶĐial ƌepoƌtiŶg 
pƌoĐess. 
 
Auditoƌ’s RespoŶsiďilities foƌ the Audit of the FiŶaŶĐial “tateŵeŶts 
 
Ouƌ oďjeĐtiǀes aƌe to oďtaiŶ ƌeasoŶaďle assuƌaŶĐe aďout ǁhetheƌ the fiŶaŶĐial stateŵeŶts as a 
ǁhole aƌe fƌee fƌoŵ ŵateƌial ŵisstateŵeŶt, ǁhetheƌ due to fƌaud oƌ eƌƌoƌ, aŶd to issue aŶ auditoƌ͛s 
ƌepoƌt that iŶĐludes ouƌ opiŶioŶ. ‘easoŶaďle assuƌaŶĐe is a high leǀel of assuƌaŶĐe, ďut is Ŷot a 
guaƌaŶtee that aŶ audit ĐoŶduĐted iŶ aĐĐoƌdaŶĐe ǁith “As ǁill alǁaǇs deteĐt a ŵateƌial 
ŵisstateŵeŶt ǁheŶ it eǆists. MisstateŵeŶts ĐaŶ aƌise fƌoŵ fƌaud oƌ eƌƌoƌ aŶd aƌe ĐoŶsideƌed 
ŵateƌial if, iŶdiǀiduallǇ oƌ iŶ the aggƌegate, theǇ Đould ƌeasoŶaďlǇ ďe eǆpeĐted to iŶflueŶĐe the 
eĐoŶoŵiĐ deĐisioŶs of useƌs takeŶ oŶ the ďasis of these fiŶaŶĐial stateŵeŶts. 
 
As paƌt of aŶ audit iŶ aĐĐoƌdaŶĐe ǁith “As, ǁe eǆeƌĐise pƌofessioŶal judgŵeŶt aŶd ŵaiŶtaiŶ 
pƌofessioŶal skeptiĐisŵ thƌoughout the audit. We also: 

 IdeŶtifǇ aŶd assess the ƌisks of ŵateƌial ŵisstateŵeŶt of the fiŶaŶĐial stateŵeŶts, ǁhetheƌ 
due to fƌaud oƌ eƌƌoƌ, desigŶ aŶd peƌfoƌŵ audit pƌoĐeduƌes ƌespoŶsiǀe to those ƌisks, aŶd 
oďtaiŶ audit eǀideŶĐe that is suffiĐieŶt aŶd appƌopƌiate to pƌoǀide a ďasis foƌ ouƌ opiŶioŶ. 
The ƌisk of Ŷot deteĐtiŶg a ŵateƌial ŵisstateŵeŶt ƌesultiŶg fƌoŵ fƌaud is higheƌ thaŶ foƌ oŶe 
ƌesultiŶg fƌoŵ eƌƌoƌ, as fƌaud ŵaǇ iŶǀolǀe ĐollusioŶ, foƌgeƌǇ, iŶteŶtioŶal oŵissioŶs, 
ŵisƌepƌeseŶtatioŶs, oƌ the oǀeƌƌide of iŶteƌŶal ĐoŶtƌol.  

 OďtaiŶ aŶ uŶdeƌstaŶdiŶg of iŶteƌŶal ĐoŶtƌols ƌeleǀaŶt to the audit iŶ oƌdeƌ to desigŶ audit 
pƌoĐeduƌes that aƌe appƌopƌiate iŶ the ĐiƌĐuŵstaŶĐes. UŶdeƌ seĐtioŶ ϭϰϯ;ϯͿ;iͿ of the 
CoŵpaŶies AĐt, ϮϬϭϯ, ǁe aƌe also ƌespoŶsiďle foƌ eǆpƌessiŶg ouƌ opiŶioŶ oŶ ǁhetheƌ the 
ĐoŵpaŶǇ has adeƋuate iŶteƌŶal fiŶaŶĐial ĐoŶtƌols ǁith ƌefeƌeŶĐe to fiŶaŶĐial stateŵeŶts iŶ 
plaĐe aŶd the opeƌatiŶg effeĐtiǀeŶess of suĐh ĐoŶtƌols.  

 Eǀaluate the appƌopƌiateŶess of aĐĐouŶtiŶg poliĐies used aŶd the ƌeasoŶaďleŶess of 
aĐĐouŶtiŶg estiŵates aŶd ƌelated disĐlosuƌes ŵade ďǇ ŵaŶageŵeŶt.  
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 CoŶĐlude oŶ the appƌopƌiateŶess of ŵaŶageŵeŶt͛s use of the goiŶg ĐoŶĐeƌŶ ďasis of 
aĐĐouŶtiŶg aŶd, ďased oŶ the audit eǀideŶĐe oďtaiŶed, ǁhetheƌ a ŵateƌial uŶĐeƌtaiŶtǇ eǆists 
ƌelated to eǀeŶts oƌ ĐoŶditioŶs that ŵaǇ Đast sigŶifiĐaŶt douďt oŶ the CoŵpaŶǇ͛s aďilitǇ to 
ĐoŶtiŶue as a goiŶg ĐoŶĐeƌŶ. If ǁe ĐoŶĐlude that a ŵateƌial uŶĐeƌtaiŶtǇ eǆists, ǁe aƌe 
ƌeƋuiƌed to dƌaǁ atteŶtioŶ iŶ ouƌ auditoƌ͛s ƌepoƌt to the ƌelated disĐlosuƌes iŶ the fiŶaŶĐial 
stateŵeŶts oƌ, if suĐh disĐlosuƌes aƌe iŶadeƋuate, to ŵodifǇ ouƌ opiŶioŶ. Ouƌ ĐoŶĐlusioŶs 
aƌe ďased oŶ the audit eǀideŶĐe oďtaiŶed up to the date of ouƌ auditoƌ͛s ƌepoƌt. Hoǁeǀeƌ, 
futuƌe eǀeŶts oƌ ĐoŶditioŶs ŵaǇ Đause the CoŵpaŶǇ to Đease to ĐoŶtiŶue as a goiŶg ĐoŶĐeƌŶ.  

 Eǀaluate the oǀeƌall pƌeseŶtatioŶ, stƌuĐtuƌe aŶd ĐoŶteŶt of the fiŶaŶĐial stateŵeŶts, 
iŶĐludiŶg the disĐlosuƌes, aŶd ǁhetheƌ the fiŶaŶĐial stateŵeŶts ƌepƌeseŶt the uŶdeƌlǇiŶg 
tƌaŶsaĐtioŶs aŶd eǀeŶts iŶ a ŵaŶŶeƌ that aĐhieǀes faiƌ pƌeseŶtatioŶ. 

 
MateƌialitǇ is the ŵagŶitude of ŵisstateŵeŶts iŶ the fiŶaŶĐial stateŵeŶts that, iŶdiǀiduallǇ oƌ iŶ 
aggƌegate, ŵakes it pƌoďaďle that the eĐoŶoŵiĐ deĐisioŶs of a ƌeasoŶaďlǇ kŶoǁledgeaďle useƌ of 
the fiŶaŶĐial stateŵeŶts ŵaǇ ďe iŶflueŶĐed. We ĐoŶsideƌ ƋuaŶtitatiǀe ŵateƌialitǇ aŶd Ƌualitatiǀe 
faĐtoƌs iŶ ;iͿ plaŶŶiŶg the sĐope of ouƌ audit ǁoƌk aŶd iŶ eǀaluatiŶg the ƌesults of ouƌ ǁoƌk; aŶd ;iiͿ 
to eǀaluate the effeĐt of aŶǇ ideŶtified ŵisstateŵeŶts iŶ the fiŶaŶĐial stateŵeŶts. 
 
We ĐoŵŵuŶiĐate ǁith those Đhaƌged ǁith goǀeƌŶaŶĐe ƌegaƌdiŶg, aŵoŶg otheƌ ŵatteƌs, the 
plaŶŶed sĐope aŶd tiŵiŶg of the audit aŶd sigŶifiĐaŶt audit fiŶdiŶgs, iŶĐludiŶg aŶǇ sigŶifiĐaŶt 
defiĐieŶĐies iŶ iŶteƌŶal ĐoŶtƌol that ǁe ideŶtifǇ duƌiŶg ouƌ audit. 
 
We also pƌoǀide those Đhaƌged ǁith goǀeƌŶaŶĐe ǁith a stateŵeŶt that ǁe haǀe Đoŵplied ǁith 
ƌeleǀaŶt ethiĐal ƌeƋuiƌeŵeŶts ƌegaƌdiŶg iŶdepeŶdeŶĐe, aŶd to ĐoŵŵuŶiĐate ǁith theŵ all 
ƌelatioŶships aŶd otheƌ ŵatteƌs that ŵaǇ ƌeasoŶaďlǇ ďe thought to ďeaƌ oŶ ouƌ iŶdepeŶdeŶĐe, aŶd 
ǁheƌe appliĐaďle, ƌelated safeguaƌds. 

 
Repoƌt oŶ Otheƌ Legal aŶd RegulatoƌǇ ReƋuiƌeŵeŶts 
 
As ƌeƋuiƌed ďǇ the CoŵpaŶies ;Auditoƌ͛s ‘epoƌtͿ Oƌdeƌ, ϮϬϮϬ ;͞the Oƌdeƌ͟Ϳ, issued ďǇ the CeŶtƌal 
GoǀeƌŶŵeŶt of IŶdia iŶ teƌŵs of suď-seĐtioŶ ;ϭϭͿ of seĐtioŶ ϭϰϯ of the CoŵpaŶies AĐt, ϮϬϭϯ, ǁe 
giǀe iŶ the AŶŶeǆuƌe A, a stateŵeŶt oŶ the ŵatteƌs speĐified iŶ paƌagƌaphs ϯ aŶd ϰ of the Oƌdeƌ, 
to the eǆteŶt appliĐaďle. 
 
As ƌeƋuiƌed ďǇ “eĐtioŶ ϭϰϯ;ϯͿ of the AĐt, ǁe ƌepoƌt that: 
 
;aͿ  We haǀe sought aŶd oďtaiŶed all the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs ǁhiĐh to the ďest of 

ouƌ kŶoǁledge aŶd ďelief ǁeƌe ŶeĐessaƌǇ foƌ the puƌposes of ouƌ audit. 
 

;ďͿ IŶ ouƌ opiŶioŶ, pƌopeƌ ďooks of aĐĐouŶt as ƌeƋuiƌed ďǇ laǁ haǀe ďeeŶ kept ďǇ the CoŵpaŶǇ 
so faƌ as it appeaƌs fƌoŵ ouƌ eǆaŵiŶatioŶ of those ďooks. 

 
;ĐͿ The BalaŶĐe “heet, the “tateŵeŶt of Pƌofit aŶd Loss iŶĐludiŶg Otheƌ CoŵpƌeheŶsiǀe 

IŶĐoŵe, the “tateŵeŶt of ĐhaŶges iŶ eƋuitǇ aŶd the stateŵeŶt of Cash Floǁ dealt ǁith ďǇ 
this ‘epoƌt aƌe iŶ agƌeeŵeŶt ǁith the ďooks of aĐĐouŶt. 

 
;dͿ IŶ ouƌ opiŶioŶ, the afoƌesaid fiŶaŶĐial stateŵeŶts ĐoŵplǇ ǁith the IŶdiaŶ AĐĐouŶtiŶg 

“taŶdaƌds speĐified uŶdeƌ “eĐtioŶ ϭϯϯ of the AĐt, ƌead ǁith ‘ule ϳ of the CoŵpaŶies 
;AĐĐouŶtsͿ ‘ules, ϮϬϭϰ. 



PHARMACOT CORP PRIVATE LIMITED 

 

ϭϰ 

;eͿ OŶ the ďasis of the ǁƌitteŶ ƌepƌeseŶtatioŶs ƌeĐeiǀed fƌoŵ the diƌeĐtoƌs as oŶ ϯϭst MaƌĐh, 
ϮϬϮϲ takeŶ oŶ ƌeĐoƌd ďǇ the Boaƌd of DiƌeĐtoƌs, ŶoŶe of the diƌeĐtoƌs is disƋualified as oŶ 
ϯϭst MaƌĐh, ϮϬϮϲ fƌoŵ ďeiŶg appoiŶted as a diƌeĐtoƌ iŶ teƌŵs of “eĐtioŶ ϭϲϰ ;ϮͿ of the AĐt. 

 
;fͿ With ƌespeĐt to the adeƋuaĐǇ of the iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg of 

the CoŵpaŶǇ aŶd the opeƌatiŶg effeĐtiǀeŶess of suĐh ĐoŶtƌols, ƌefeƌ to ouƌ ‘epoƌt iŶ 
͞AŶŶeǆuƌe B͟.  Ouƌ ƌepoƌt eǆpƌesses aŶ uŶŵodified opiŶioŶ oŶ the adeƋuaĐǇ aŶd 
opeƌatiŶg effeĐtiǀeŶess of the ĐoŵpaŶǇ͛s iŶteƌŶal fiŶaŶĐial ĐoŶtƌol oǀeƌ fiŶaŶĐial ƌepoƌtiŶg. 

 
;gͿ With ƌespeĐt to the otheƌ ŵatteƌs to ďe iŶĐluded iŶ the Auditoƌ͛s ‘epoƌt iŶ aĐĐoƌdaŶĐe 

ǁith the ƌeƋuiƌeŵeŶts of “eĐtioŶ ϭϵϳ;ϭϲͿ of the AĐt, as aŵeŶded. 
 

IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, the CoŵpaŶǇ 
has Ŷot paid aŶǇ ƌeŵuŶeƌatioŶ to its diƌeĐtoƌs duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the 
pƌoǀisioŶs of “eĐtioŶ ϭϵϳ of the AĐt aƌe Ŷot appliĐaďle. 
 

;hͿ With ƌespeĐt to the otheƌ ŵatteƌs to ďe iŶĐluded iŶ the Auditoƌ͛s ‘epoƌt iŶ aĐĐoƌdaŶĐe 
ǁith ‘ule ϭϭ of the CoŵpaŶies ;Audit aŶd AuditoƌsͿ ‘ules, ϮϬϭϰ, iŶ ouƌ opiŶioŶ aŶd to the 
ďest of ouƌ iŶfoƌŵatioŶ aŶd aĐĐoƌdiŶg to the eǆplaŶatioŶs giǀeŶ to us: 
 

i. The CoŵpaŶǇ does Ŷot haǀe aŶǇ peŶdiŶg litigatioŶs ǁhiĐh ǁould iŵpaĐt its fiŶaŶĐial 
positioŶ as at ϯϭst MaƌĐh ϮϬϮϲ; 
 

ii. The CoŵpaŶǇ did Ŷot haǀe aŶǇ loŶg-teƌŵ ĐoŶtƌaĐts iŶĐludiŶg deƌiǀatiǀe ĐoŶtƌaĐts foƌ 
ǁhiĐh theƌe ǁeƌe aŶǇ ŵateƌial foƌeseeaďle losses. 

 
iii. Theƌe ǁeƌe Ŷo aŵouŶts ǁhiĐh ǁeƌe ƌeƋuiƌed to ďe tƌaŶsfeƌƌed to the IŶǀestoƌ 

EduĐatioŶ aŶd PƌoteĐtioŶ FuŶd ďǇ the CoŵpaŶǇ duƌiŶg the peƌiod eŶded ϯϭst MaƌĐh 
ϮϬϮϲ.  

 
iǀ. ;aͿ The MaŶageŵeŶt has ƌepƌeseŶted that, to the ďest of its kŶoǁledge aŶd ďelief, 

Ŷo fuŶds haǀe ďeeŶ adǀaŶĐed oƌ loaŶed oƌ iŶǀested ;eitheƌ fƌoŵ ďoƌƌoǁed fuŶds oƌ 
shaƌe pƌeŵiuŵ oƌ aŶǇ otheƌ souƌĐes oƌ kiŶd of fuŶdsͿ ďǇ the CoŵpaŶǇ to oƌ iŶ aŶǇ 
otheƌ peƌsoŶs oƌ eŶtities, iŶĐludiŶg foƌeigŶ eŶtities ;͞IŶteƌŵediaƌies͟Ϳ, ǁith the 
uŶdeƌstaŶdiŶg, ǁhetheƌ ƌeĐoƌded iŶ ǁƌitiŶg oƌ otheƌǁise, that the IŶteƌŵediaƌǇ 
shall, diƌeĐtlǇ oƌ iŶdiƌeĐtlǇ leŶd oƌ iŶǀest iŶ otheƌ peƌsoŶs oƌ eŶtities ideŶtified iŶ aŶǇ 
ŵaŶŶeƌ ǁhatsoeǀeƌ ;͞Ultiŵate BeŶefiĐiaƌies͟Ϳ ďǇ oƌ oŶ ďehalf of the CoŵpaŶǇ oƌ 
pƌoǀide aŶǇ guaƌaŶtee, seĐuƌitǇ oƌ the like oŶ ďehalf of the Ultiŵate BeŶefiĐiaƌies.  

 
;ďͿ The MaŶageŵeŶt has ƌepƌeseŶted that, to the ďest of its kŶoǁledge aŶd ďelief, 
Ŷo fuŶds haǀe ďeeŶ ƌeĐeiǀed ďǇ the CoŵpaŶǇ fƌoŵ aŶǇ peƌsoŶs oƌ eŶtities, iŶĐludiŶg 
foƌeigŶ eŶtities ;͞FuŶdiŶg Paƌties͟Ϳ, ǁith the uŶdeƌstaŶdiŶg, ǁhetheƌ ƌeĐoƌded iŶ 
ǁƌitiŶg oƌ otheƌǁise, that the CoŵpaŶǇ shall diƌeĐtlǇ oƌ iŶdiƌeĐtlǇ, leŶd oƌ iŶǀest iŶ 
otheƌ peƌsoŶs oƌ eŶtities ideŶtified iŶ aŶǇ ŵaŶŶeƌ ǁhatsoeǀeƌ ;͞Ultiŵate 
BeŶefiĐiaƌies͟Ϳ ďǇ oƌ oŶ ďehalf of the FuŶdiŶg Paƌties oƌ pƌoǀide aŶǇ guaƌaŶtee, 
seĐuƌitǇ oƌ the like oŶ ďehalf of the Ultiŵate BeŶefiĐiaƌies.  
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;ĐͿ Based oŶ the audit pƌoĐeduƌes peƌfoƌŵed that haǀe ďeeŶ ĐoŶsideƌed ƌeasoŶaďle 
aŶd appƌopƌiate iŶ the ĐiƌĐuŵstaŶĐes, ŶothiŶg has Đoŵe to ouƌ ŶotiĐe that has 
Đaused us to ďelieǀe that the ƌepƌeseŶtatioŶs uŶdeƌ suď-Đlause ;iͿ aŶd ;iiͿ of ‘ule 
ϭϭ;eͿ of CoŵpaŶies ;Audit aŶd AuditoƌsͿ ‘ules, ϮϬϭϰ, as pƌoǀide uŶdeƌ ;aͿ aŶd ;ďͿ 
aďoǀe, ĐoŶtaiŶ aŶǇ ŵateƌial ŵis-stateŵeŶt.  

 
ǀ. Theƌe is Ŷo diǀideŶd deĐlaƌed oƌ paid duƌiŶg the peƌiod ďǇ the CoŵpaŶǇ aŶd heŶĐe 

the ƌeƋuiƌeŵeŶt of ĐoŵpliaŶĐe ǁith “eĐtioŶ ϭϮϯ of the AĐt does Ŷot aƌise. 
 

ǀi. Based oŶ ouƌ eǆaŵiŶatioŶ, ǁhiĐh iŶĐluded test ĐheĐks, the ĐoŵpaŶǇ has used 
aĐĐouŶtiŶg softǁaƌe foƌ ŵaiŶtaiŶiŶg its ďooks of aĐĐouŶt foƌ the fiŶaŶĐial peƌiod 
eŶded MaƌĐh ϯϭ, ϮϬϮϲ ǁhiĐh has a featuƌe of ƌeĐoƌdiŶg audit tƌail ;edit logͿ faĐilitǇ 
aŶd the saŵe has opeƌated thƌoughout the peƌiod foƌ all ƌeleǀaŶt tƌaŶsaĐtioŶs 
ƌeĐoƌded iŶ the softǁaƌe. Fuƌtheƌ, duƌiŶg the Đouƌse of audit, ǁe did Ŷot Đoŵe aĐƌoss 
aŶǇ iŶstaŶĐe of the audit tƌail featuƌe ďeiŶg taŵpeƌed ǁith aŶd the audit tƌail has 
ďeeŶ pƌeseƌǀed ďǇ the CoŵpaŶǇ as peƌ the statutoƌǇ ƌeƋuiƌeŵeŶts foƌ ƌeĐoƌd 
ƌeteŶtioŶ. 

 
 
 
 
 
 
 
 
 
‘ajapalaǇaŵ 
ϭϱth MaǇ ϮϬϮϲ 
 
 

Foƌ N.A. JAYARAMAN & CO., 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 
 
 
 
R. PALANIAPPAN 
PaƌtŶeƌ 
Meŵďeƌship Nuŵďeƌ: ϮϬϱϭϭϮ 
UDIN: ϮϲϮϬϱϭϭϮMND“ECϴϬϵϰ 
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͞ANNEXURE A͟ TO THE INDEPENDENT AUDITOR’“ REPORT 
 
With ƌefeƌeŶĐe to the AŶŶeǆuƌe A ƌefeƌƌed to iŶ the IŶdepeŶdeŶt Auditoƌ͛s ‘epoƌt to the ŵeŵďeƌs 
of ĐoŵpaŶǇ oŶ the fiŶaŶĐial stateŵeŶts foƌ the peƌiod eŶded ϯϭst MaƌĐh ϮϬϮϲ, ǁe ƌepoƌt the 
folloǁiŶg: 
 
i aͿ A. The CoŵpaŶǇ does Ŷot haǀe aŶǇ PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt duƌiŶg the peƌiod. 

AĐĐoƌdiŶglǇ, the ƌeƋuiƌeŵeŶts ƌelatiŶg to ŵaiŶteŶaŶĐe of ƌeĐoƌds of PƌopeƌtǇ, PlaŶt 
aŶd EƋuipŵeŶt aƌe Ŷot appliĐaďle. 

B. The CoŵpaŶǇ does Ŷot haǀe aŶǇ iŶtaŶgiďle assets duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the 
ƌeƋuiƌeŵeŶts ƌelatiŶg to ŵaiŶteŶaŶĐe of ƌeĐoƌds of iŶtaŶgiďle assets aƌe Ŷot 
appliĐaďle. 

 ďͿ The CoŵpaŶǇ does Ŷot haǀe aŶǇ PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt duƌiŶg the peƌiod. 
AĐĐoƌdiŶglǇ, the ƌeƋuiƌeŵeŶts ƌelatiŶg to phǇsiĐal ǀeƌifiĐatioŶ of PƌopeƌtǇ, PlaŶt aŶd 
EƋuipŵeŶt aƌe Ŷot appliĐaďle. 

 ĐͿ The CoŵpaŶǇ does Ŷot haǀe aŶǇ iŵŵoǀaďle pƌopeƌties duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, 
the ƌepoƌtiŶg ƌeƋuiƌeŵeŶts ƌelatiŶg to title deeds of iŵŵoǀaďle pƌopeƌties aƌe Ŷot 
appliĐaďle. 
The CoŵpaŶǇ does Ŷot haǀe aŶǇ ƌight-of-use assets iŶ ƌespeĐt of iŵŵoǀaďle pƌopeƌties 
takeŶ oŶ lease duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the ƌepoƌtiŶg ƌeƋuiƌeŵeŶts ƌelatiŶg to 
lease agƌeeŵeŶts aƌe Ŷot appliĐaďle. 

 dͿ The CoŵpaŶǇ does Ŷot haǀe aŶǇ PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt ;iŶĐludiŶg ƌight-of-use 
assetsͿ oƌ iŶtaŶgiďle assets duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the ƌepoƌtiŶg ƌeƋuiƌeŵeŶts 
ƌelatiŶg to ƌeǀaluatioŶ aƌe Ŷot appliĐaďle. 

 eͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd oŶ the ďasis of ouƌ 
eǆaŵiŶatioŶ of the ƌeĐoƌds of the CoŵpaŶǇ, theƌe aƌe Ŷo pƌoĐeediŶgs iŶitiated oƌ 
peŶdiŶg agaiŶst the CoŵpaŶǇ foƌ holdiŶg aŶǇ BeŶaŵi pƌopeƌtǇ uŶdeƌ the PƌohiďitioŶ 
of BeŶaŵi PƌopeƌtǇ TƌaŶsaĐtioŶs AĐt ϭϵϴϴ aŶd ƌules ŵade theƌe uŶdeƌ. 

   
ii aͿ  The ŵaŶageŵeŶt has ĐoŶduĐted the phǇsiĐal ǀeƌifiĐatioŶ of iŶǀeŶtoƌǇ at ƌeasoŶaďle 

iŶteƌǀals. 
 ďͿ  The disĐƌepaŶĐies ŶotiĐed oŶ ǀeƌifiĐatioŶ ďetǁeeŶ the phǇsiĐal stoĐks aŶd the ďooks 

ƌeĐoƌds ǁeƌe pƌopeƌlǇ dealt ǁith iŶ the ďooks of aĐĐouŶts aŶd ǁeƌe Ŷot ŵateƌial. 
 ĐͿ  The CoŵpaŶǇ has Ŷot ďeeŶ saŶĐtioŶed ǁoƌkiŶg Đapital liŵits iŶ eǆĐess of fiǀe Đƌoƌe 

ƌupees, iŶ aggƌegate, fƌoŵ ďaŶks oƌ fiŶaŶĐial iŶstitutioŶs oŶ the ďasis of seĐuƌitǇ of 
ĐuƌƌeŶt assets duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the ƌepoƌtiŶg ƌeƋuiƌeŵeŶts uŶdeƌ this 
Đlause aƌe Ŷot appliĐaďle. 

   
iii aͿ The CoŵpaŶǇ has Ŷot ŵade aŶǇ iŶǀestŵeŶts, pƌoǀided guaƌaŶtees oƌ seĐuƌitǇ, oƌ 

gƌaŶted aŶǇ loaŶs oƌ adǀaŶĐes iŶ the Ŷatuƌe of loaŶs to ĐoŵpaŶies, fiƌŵs, Liŵited 
LiaďilitǇ PaƌtŶeƌships oƌ aŶǇ otheƌ paƌties duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the ƌepoƌtiŶg 
ƌeƋuiƌeŵeŶts uŶdeƌ this Đlause aƌe Ŷot appliĐaďle. 

 ďͿ  AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd ďased oŶ the audit 
pƌoĐeduƌes ĐoŶduĐted ďǇ us, the CoŵpaŶǇ has Ŷot ŵade aŶǇ iŶǀestŵeŶts, pƌoǀided 
guaƌaŶtees oƌ seĐuƌitǇ, oƌ gƌaŶted aŶǇ loaŶs oƌ adǀaŶĐes iŶ the Ŷatuƌe of loaŶs duƌiŶg 
the peƌiod. AĐĐoƌdiŶglǇ, the ƌepoƌtiŶg ƌeƋuiƌeŵeŶts uŶdeƌ this Đlause aƌe Ŷot 
appliĐaďle. 
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 ĐͿ  AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd ďased oŶ the audit 
pƌoĐeduƌes ĐoŶduĐted ďǇ us, iŶ ouƌ opiŶioŶ, iŶ ƌespeĐt of loaŶs aŶd adǀaŶĐes iŶ the 
Ŷatuƌe of loaŶs, ǁheƌe the sĐhedule of ƌepaǇŵeŶt of pƌiŶĐipal aŶd paǇŵeŶt of iŶteƌest 
has ďeeŶ stipulated, the ƌepaǇŵeŶts oƌ ƌeĐeipts aƌe ƌegulaƌ. 

 dͿ  AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd ďased oŶ the audit 
pƌoĐeduƌes ĐoŶduĐted ďǇ us, the CoŵpaŶǇ has Ŷot gƌaŶted loaŶs ƌepaǇaďle oŶ deŵaŶd 
ǁithout speĐifǇiŶg aŶǇ teƌŵs oƌ peƌiod of ƌepaǇŵeŶt. 

   
iǀ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, the CoŵpaŶǇ has Ŷot gƌaŶted 

aŶǇ loaŶs, pƌoǀided aŶǇ guaƌaŶtees oƌ seĐuƌitǇ, oƌ ŵade aŶǇ iŶǀestŵeŶts Đoǀeƌed uŶdeƌ 
“eĐtioŶs ϭϴϱ aŶd ϭϴϲ of the CoŵpaŶies AĐt, ϮϬϭϯ duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the 
pƌoǀisioŶs of “eĐtioŶs ϭϴϱ aŶd ϭϴϲ of the AĐt aƌe Ŷot appliĐaďle. 

  
ǀ IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, the ĐoŵpaŶǇ 

has Ŷot aĐĐepted aŶǇ deposits oƌ aŵouŶts ǁhiĐh aƌe deeŵed to ďe deposits duƌiŶg the 
peƌiod. AĐĐoƌdiŶglǇ, ƌepoƌtiŶg uŶdeƌ this Đlause ϯ ;ǀͿ of the Oƌdeƌ does Ŷot aƌise. 

  
ǀi The pƌoǀisioŶs ƌelatiŶg to ŵaiŶteŶaŶĐe of Đost ƌeĐoƌds uŶdeƌ “eĐtioŶ ϭϰϴ;ϭͿ of the 

CoŵpaŶies AĐt, ϮϬϭϯ aƌe Ŷot appliĐaďle to the CoŵpaŶǇ duƌiŶg the peƌiod. 
  
ǀii AĐĐoƌdiŶg to the ƌeĐoƌds of the CoŵpaŶǇ aŶd iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, the 

ĐoŵpaŶǇ is ƌegulaƌ iŶ depositiŶg uŶdisputed statutoƌǇ dues iŶĐludiŶg pƌoǀideŶt fuŶd, 
iŶĐoŵe taǆ, goods aŶd seƌǀiĐes taǆ, Đess aŶd aŶǇ otheƌ statutoƌǇ dues ǁith the appƌopƌiate 
authoƌities.  No uŶdisputed aŵouŶts paǇaďle iŶ ƌespeĐt of the aďoǀe ǁeƌe iŶ aƌƌeaƌ as at 
ϯϭst MaƌĐh ϮϬϮϲ foƌ a peƌiod of ŵoƌe thaŶ siǆ ŵoŶths fƌoŵ the date theǇ ďeĐoŵe paǇaďle. 

  
ǀiii AĐĐoƌdiŶg to the IŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd oŶ the ďasis of ouƌ 

eǆaŵiŶatioŶ of the ƌeĐoƌds of the CoŵpaŶǇ, the CoŵpaŶǇ has Ŷot suƌƌeŶdeƌed oƌ disĐlosed 
aŶǇ tƌaŶsaĐtioŶs, pƌeǀiouslǇ uŶƌeĐoƌded as iŶĐoŵe iŶ the ďooks of aĐĐouŶt, iŶ the taǆ 
assessŵeŶts uŶdeƌ IŶĐoŵe taǆ aĐt ϭϵϲϭ as iŶĐoŵe duƌiŶg the peƌiod. 

  
iǆ aͿ Based oŶ ouƌ audit pƌoĐeduƌes aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ 

to us ďǇ the ŵaŶageŵeŶt, ǁe aƌe of the opiŶioŶ that the ĐoŵpaŶǇ has Ŷot defaulted iŶ 
ƌepaǇŵeŶt of loaŶs oƌ ďoƌƌoǁiŶgs oƌ iŶ the paǇŵeŶt of iŶteƌest theƌeoŶ to aŶǇ leŶdeƌ. 

 ďͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd oŶ the ďasis of ouƌ 
eǆaŵiŶatioŶ of the ƌeĐoƌds of the CoŵpaŶǇ, the CoŵpaŶǇ is Ŷot a deĐlaƌed ǁilful 
defaulteƌ ďǇ aŶǇ ďaŶk oƌ fiŶaŶĐial iŶstitutioŶ oƌ otheƌ leŶdeƌ. 

 ĐͿ The CoŵpaŶǇ has Ŷot oďtaiŶed aŶǇ teƌŵ loaŶs duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the 
ƌepoƌtiŶg ƌeƋuiƌeŵeŶts uŶdeƌ this Đlause aƌe Ŷot appliĐaďle. 

 dͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, aŶd oŶ aŶ oǀeƌall 
eǆaŵiŶatioŶ of the ďalaŶĐe sheet of the CoŵpaŶǇ, ǁe ƌepoƌt that fuŶds ƌaised oŶ shoƌt 
teƌŵ ďasis haǀe Ŷot ďeeŶ used foƌ loŶg teƌŵ puƌposes. 

 eͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd oŶ aŶ oǀeƌall 
eǆaŵiŶatioŶ of the fiŶaŶĐial stateŵeŶts of the CoŵpaŶǇ, ǁe ƌepoƌt that the CoŵpaŶǇ 
has Ŷot takeŶ aŶǇ fuŶds fƌoŵ aŶǇ eŶtitǇ oƌ peƌsoŶ oŶ aĐĐouŶt of oƌ to ŵeet the 
oďligatioŶs of its assoĐiate ĐoŵpaŶies as defiŶed iŶ the AĐt. 

 fͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd the pƌoĐeduƌes 
peƌfoƌŵed ďǇ us, the CoŵpaŶǇ has Ŷot ƌaised aŶǇ loaŶs duƌiŶg the peƌiod oŶ the pledge 
of seĐuƌities held iŶ its suďsidiaƌies, joiŶt ǀeŶtuƌes oƌ assoĐiate ĐoŵpaŶies. AĐĐoƌdiŶglǇ, 
the ƌepoƌtiŶg ƌeƋuiƌeŵeŶts uŶdeƌ this Đlause aƌe Ŷot appliĐaďle. 
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ǆ aͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, aŶd oŶ the ďasis of ouƌ 
eǆaŵiŶatioŶ of the ƌeĐoƌds of the CoŵpaŶǇ, the CoŵpaŶǇ has Ŷot ƌaised ŵoŶeǇs ďǇ 
ǁaǇ of iŶitial puďliĐ offeƌ oƌ fuƌtheƌ puďliĐ offeƌ duƌiŶg the peƌiod. 

 ďͿ IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, aŶd oŶ 
the ďasis of ouƌ eǆaŵiŶatioŶ of the ƌeĐoƌds of the CoŵpaŶǇ, the CoŵpaŶǇ has Ŷot 
ƌaised fuŶds ďǇ ǁaǇ of pƌefeƌeŶtial allotŵeŶt oƌ pƌiǀate plaĐeŵeŶt of shaƌes duƌiŶg the 
peƌiod. 

  
ǆi aͿ Based oŶ eǆaŵiŶatioŶ of the ďooks aŶd ƌeĐoƌds of the CoŵpaŶǇ aŶd aĐĐoƌdiŶg to the 

iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, ĐoŶsideƌiŶg the pƌiŶĐiples of ŵateƌiallǇ 
outliŶed iŶ the “taŶdaƌds oŶ AuditiŶg, ǁe ƌepoƌt that Ŷo fƌaud ďǇ the CoŵpaŶǇ oƌ oŶ 
the CoŵpaŶǇ has ďeeŶ ŶotiĐed oƌ ƌepoƌted duƌiŶg the Đouƌse of the audit. 

 ďͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, Ŷo ƌepoƌt uŶdeƌ suď-seĐtioŶ 
;ϭϮͿ of “eĐtioŶ ϭϰϯ of the AĐt has ďeeŶ filed ďǇ the auditoƌs iŶ Foƌŵ ADT-ϰ as pƌesĐƌiďed 
uŶdeƌ ‘ule ϭϯ of CoŵpaŶies ;Audit aŶd AuditoƌsͿ ‘ules, ϮϬϭϰ ǁith the CeŶtƌal 
GoǀeƌŶŵeŶt. 

 ĐͿ No ǁhistle ďloǁeƌ ĐoŵplaiŶts ƌeĐeiǀed ďǇ the CoŵpaŶǇ duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, 
Đlause ϯ ;ǆiͿ ;ĐͿ of the Oƌdeƌ is Ŷot appliĐaďle to the CoŵpaŶǇ. 

  
ǆii AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, the CoŵpaŶǇ is Ŷot a Nidhi 

CoŵpaŶǇ. AĐĐoƌdiŶglǇ, Đlause ϯ ;ǆiiͿ of the Oƌdeƌ is Ŷot appliĐaďle to the CoŵpaŶǇ. 
  
ǆiii IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶ giǀeŶ to us, all tƌaŶsaĐtioŶs 

ǁith the ƌelated paƌties aƌe iŶ ĐoŵpliaŶĐe ǁith seĐtioŶs ϭϳϳ aŶd ϭϴϴ of CoŵpaŶies AĐt, 
ϮϬϭϯ ǁheƌe appliĐaďle aŶd the details haǀe ďeeŶ disĐlosed iŶ the FiŶaŶĐial “tateŵeŶts, as 
ƌeƋuiƌed ďǇ the appliĐaďle aĐĐouŶtiŶg staŶdaƌds. 

  
ǆiǀ aͿ Based oŶ iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us aŶd ouƌ audit pƌoĐeduƌes, iŶ ouƌ 

opiŶioŶ, the CoŵpaŶǇ has aŶ iŶteƌŶal audit sǇsteŵ ĐoŵŵeŶsuƌate ǁith the size aŶd 
Ŷatuƌe of its ďusiŶess. 

 ďͿ The pƌoǀisioŶs ƌelatiŶg to iŶteƌŶal audit uŶdeƌ “eĐtioŶ ϭϯϴ of the CoŵpaŶies AĐt, ϮϬϭϯ 
aƌe Ŷot appliĐaďle to the CoŵpaŶǇ duƌiŶg the peƌiod. 

  
ǆǀ lŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, the CoŵpaŶǇ 

has Ŷot eŶteƌed iŶto aŶǇ ŶoŶ - Đash tƌaŶsaĐtioŶs ǁith diƌeĐtoƌs oƌ peƌsoŶs ĐoŶŶeĐted to its 
DiƌeĐtoƌs.  AĐĐoƌdiŶglǇ, pƌoǀisioŶs of “eĐtioŶ ϭϵϮ of the AĐt aƌe Ŷot appliĐaďle to the 
CoŵpaŶǇ. 

  
ǆǀi aͿ IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, the 

CoŵpaŶǇ is Ŷot ƌeƋuiƌed to ďe ƌegisteƌed uŶdeƌ “eĐtioŶ ϰϱ-IA of the ‘eseƌǀe BaŶk of 
IŶdia AĐt, ϭϵϯϰ. AĐĐoƌdiŶglǇ, the pƌoǀisioŶ of Đlause ϯ ;ǆǀiͿ;ďͿof the Oƌdeƌ is Ŷot 
appliĐaďle to the CoŵpaŶǇ. 

 ďͿ The CoŵpaŶǇ has Ŷot ĐoŶduĐted ŶoŶ-ďaŶkiŶg fiŶaŶĐial aĐtiǀities oƌ housiŶg fiŶaŶĐe 
aĐtiǀities duƌiŶg the peƌiod. AĐĐoƌdiŶglǇ, the ƌepoƌtiŶg uŶdeƌ Đlause ϯ;ǆǀiͿ;ďͿ of the 
Oƌdeƌ is Ŷot appliĐaďle to the CoŵpaŶǇ. 

 ĐͿ The CoŵpaŶǇ is Ŷot Coƌe IŶǀestŵeŶt CoŵpaŶǇ ;CICͿ as defiŶed iŶ the ƌegulatioŶs ŵade 
ďǇ the ‘eseƌǀe BaŶk of IŶdia. 

 dͿ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs pƌoǀided to us duƌiŶg the Đouƌse of ouƌ 
audit, the Gƌoup does Ŷot haǀe aŶǇ CICs. 
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ǆǀii The CoŵpaŶǇ has iŶĐuƌƌed Đash loss of ₹ ϵ.ϮϬ Lakhs duƌiŶg iŶ the ĐuƌƌeŶt peƌiod. 
  
ǆǀiii Theƌe has ďeeŶ Ŷo ƌesigŶatioŶ of the “tatutoƌǇ Auditoƌs duƌiŶg the peƌiod. 
  
ǆiǆ AĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us  aŶd oŶ the ďasis of the fiŶaŶĐial 

ƌatios, ageiŶg aŶd eǆpeĐted dates of ƌealizatioŶ of fiŶaŶĐial assets aŶd paǇŵeŶt of fiŶaŶĐial 
liaďilities, otheƌ iŶfoƌŵatioŶ aĐĐoŵpaŶǇiŶg the fiŶaŶĐial stateŵeŶts, ouƌ kŶoǁledge of the 
Boaƌd of DiƌeĐtoƌs aŶd ŵaŶageŵeŶt plaŶs aŶd ďased oŶ ouƌ eǆaŵiŶatioŶ of the eǀideŶĐe 
suppoƌtiŶg the assuŵptioŶs, ŶothiŶg has Đoŵe to ouƌ atteŶtioŶ, ǁhiĐh Đauses us to ďelieǀe 
that aŶǇ ŵateƌial uŶĐeƌtaiŶtǇ eǆists as oŶ the date of the audit ƌepoƌt, that the CoŵpaŶǇ is 
Ŷot Đapaďle of ŵeetiŶg its liaďilities eǆistiŶg at the date of ďalaŶĐe sheet as aŶd ǁheŶ  theǇ 
fall due ǁithiŶ a peƌiod of oŶe Ǉeaƌ fƌoŵ the ďalaŶĐe sheet date.  We fuƌtheƌ state that ouƌ 
ƌepoƌtiŶg is ďased oŶ the faĐts up to the date of the audit ƌepoƌt aŶd ǁe Ŷeitheƌ giǀe aŶǇ 
guaƌaŶtee Ŷoƌ aŶǇ assuƌaŶĐe that all liaďilities falliŶg due ǁithiŶ a peƌiod of oŶe Ǉeaƌ fƌoŵ 
the date of the ďalaŶĐe sheet, ǁill get disĐhaƌged ďǇ the CoŵpaŶǇ as aŶd ǁheŶ theǇ fall 
due. 

  
ǆǆ IŶ ouƌ opiŶioŶ aŶd aĐĐoƌdiŶg to the iŶfoƌŵatioŶ aŶd eǆplaŶatioŶs giǀeŶ to us, theƌe is Ŷo 

uŶspeŶt aŵouŶt uŶdeƌ suď-seĐtioŶ ;ϱͿ of “eĐtioŶ ϭϯϱ of the AĐt puƌsuaŶt to aŶǇ pƌojeĐt 
uŶdeƌ C“‘.  AĐĐoƌdiŶg Đlauses ϯ ;ǆǆͿ ;aͿ aŶd ϯ ;ǆǆͿ;ďͿ of the Oƌdeƌ aƌe Ŷot appliĐaďle. 

  
ǆǆi The ƌepoƌtiŶg uŶdeƌ Đlause ϯ;ǆǆiͿ of the Oƌdeƌ is Ŷot appliĐaďle iŶ ƌespeĐt of audit of 

FiŶaŶĐial “tateŵeŶts. AĐĐoƌdiŶglǇ, Ŷo ĐoŵŵeŶt iŶ ƌespeĐt of the said Đlause has ďeeŶ 
iŶĐluded iŶ this ƌepoƌt. 

 
 
 
 
 
 
 
 
 
‘ajapalaǇaŵ 
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Foƌ N.A. JAYARAMAN & CO., 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 
 
 
 
R. PALANIAPPAN 
PaƌtŶeƌ 
Meŵďeƌship Nuŵďeƌ: ϮϬϱϭϭϮ 
UDIN: ϮϲϮϬϱϭϭϮMND“ECϴϬϵϰ 

  



PHARMACOT CORP PRIVATE LIMITED 

 

ϮϬ 

͞ANNEXURE B͟ TO THE INDEPENDENT AUDITOR’“ REPORT OF EVEN DATE ON THE FINANCIAL 
“TATEMENT“ PREPARED IN ACCORDANCE WITH THE INDIAN ACCOUNTING “TANDARD“ OF 
PHARMACOT CORP PRIVATE LIMITED 
 
Repoƌt oŶ the IŶteƌŶal FiŶaŶĐial CoŶtƌols uŶdeƌ Clause ;iͿ of “uď-seĐtioŶ ϯ of “eĐtioŶ ϭϰϯ of the 
CoŵpaŶies AĐt, ϮϬϭϯ ;͞the AĐt͟Ϳ 
 
We haǀe audited the iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg of PHARMACOT CORP 
PRIVATE LIMITED ;͞the CoŵpaŶǇ͟Ϳ as of MaƌĐh ϯϭ, ϮϬϮϲ iŶ ĐoŶjuŶĐtioŶ ǁith ouƌ audit of the 
fiŶaŶĐial stateŵeŶts of the CoŵpaŶǇ foƌ the peƌiod eŶded oŶ that date. 
 
MaŶageŵeŶt’s RespoŶsiďilitǇ foƌ IŶteƌŶal FiŶaŶĐial CoŶtƌols 
 
The CoŵpaŶǇ͛s ŵaŶageŵeŶt is ƌespoŶsiďle foƌ estaďlishiŶg aŶd ŵaiŶtaiŶiŶg iŶteƌŶal fiŶaŶĐial 
ĐoŶtƌols ďased oŶ the iŶteƌŶal ĐoŶtƌol oǀeƌ fiŶaŶĐial ƌepoƌtiŶg Đƌiteƌia estaďlished ďǇ the CoŵpaŶǇ 
ĐoŶsideƌiŶg the esseŶtial ĐoŵpoŶeŶts of iŶteƌŶal ĐoŶtƌol stated iŶ the GuidaŶĐe Note oŶ Audit of 
IŶteƌŶal FiŶaŶĐial CoŶtƌols Oǀeƌ FiŶaŶĐial ‘epoƌtiŶg issued ďǇ the IŶstitute of Chaƌteƌed AĐĐouŶtaŶts 
of IŶdia ;ICAIͿ. These ƌespoŶsiďilities iŶĐlude the desigŶ, iŵpleŵeŶtatioŶ aŶd ŵaiŶteŶaŶĐe of 
adeƋuate iŶteƌŶal fiŶaŶĐial ĐoŶtƌols that ǁeƌe opeƌatiŶg effeĐtiǀelǇ foƌ eŶsuƌiŶg the oƌdeƌlǇ aŶd 
effiĐieŶt ĐoŶduĐt of its ďusiŶess, iŶĐludiŶg adheƌeŶĐe to ĐoŵpaŶǇ͛s poliĐies, the safeguaƌdiŶg of its 
assets, the pƌeǀeŶtioŶ aŶd deteĐtioŶ of fƌauds aŶd eƌƌoƌs, the aĐĐuƌaĐǇ aŶd ĐoŵpleteŶess of the 
aĐĐouŶtiŶg ƌeĐoƌds, aŶd the tiŵelǇ pƌepaƌatioŶ of ƌeliaďle fiŶaŶĐial iŶfoƌŵatioŶ, as ƌeƋuiƌed uŶdeƌ 
the CoŵpaŶies AĐt, ϮϬϭϯ. 
 
Auditoƌs’ RespoŶsiďilitǇ 
 
Ouƌ ƌespoŶsiďilitǇ is to eǆpƌess aŶ opiŶioŶ oŶ the CoŵpaŶǇ's iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial 
ƌepoƌtiŶg ďased oŶ ouƌ audit. We ĐoŶduĐted ouƌ audit iŶ aĐĐoƌdaŶĐe ǁith the GuidaŶĐe Note oŶ 
Audit of IŶteƌŶal FiŶaŶĐial CoŶtƌols Oǀeƌ FiŶaŶĐial ‘epoƌtiŶg ;the ͞GuidaŶĐe Note͟Ϳ aŶd the 
“taŶdaƌds oŶ AuditiŶg, issued ďǇ ICAI aŶd deeŵed to ďe pƌesĐƌiďed uŶdeƌ seĐtioŶ ϭϰϯ;ϭϬͿ of the 
CoŵpaŶies AĐt, ϮϬϭϯ, to the eǆteŶt appliĐaďle to aŶ audit of iŶteƌŶal fiŶaŶĐial ĐoŶtƌols, ďoth 
appliĐaďle to aŶ audit of IŶteƌŶal FiŶaŶĐial CoŶtƌols aŶd, ďoth issued ďǇ the IŶstitute of Chaƌteƌed 
AĐĐouŶtaŶts of IŶdia. Those “taŶdaƌds aŶd the GuidaŶĐe Note ƌeƋuiƌe that ǁe ĐoŵplǇ ǁith ethiĐal 
ƌeƋuiƌeŵeŶts aŶd plaŶ aŶd peƌfoƌŵ the audit to oďtaiŶ ƌeasoŶaďle assuƌaŶĐe aďout ǁhetheƌ 
adeƋuate iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg ǁas estaďlished aŶd ŵaiŶtaiŶed aŶd if 
suĐh ĐoŶtƌols opeƌated effeĐtiǀelǇ iŶ all ŵateƌial ƌespeĐts. 
 
Ouƌ audit iŶǀolǀes peƌfoƌŵiŶg pƌoĐeduƌes to oďtaiŶ audit eǀideŶĐe aďout the adeƋuaĐǇ of the 
iŶteƌŶal fiŶaŶĐial ĐoŶtƌols sǇsteŵ oǀeƌ fiŶaŶĐial ƌepoƌtiŶg aŶd theiƌ opeƌatiŶg effeĐtiǀeŶess.  Ouƌ 
audit of iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg iŶĐluded oďtaiŶiŶg aŶ uŶdeƌstaŶdiŶg of 
iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg, assessiŶg the ƌisk that a ŵateƌial ǁeakŶess eǆists, 
aŶd testiŶg aŶd eǀaluatiŶg the desigŶ aŶd opeƌatiŶg effeĐtiǀeŶess of iŶteƌŶal ĐoŶtƌol ďased oŶ the 
assessed ƌisk. The pƌoĐeduƌes seleĐted depeŶd oŶ the auditoƌ͛s judgŵeŶt, iŶĐludiŶg the assessŵeŶt 
of the ƌisks of ŵateƌial ŵisstateŵeŶt of the fiŶaŶĐial stateŵeŶts, ǁhetheƌ due to fƌaud oƌ eƌƌoƌ.  
 
We ďelieǀe that the audit eǀideŶĐe ǁe haǀe oďtaiŶed is suffiĐieŶt aŶd appƌopƌiate to pƌoǀide a ďasis 
foƌ ouƌ audit opiŶioŶ oŶ the CoŵpaŶǇ͛s iŶteƌŶal fiŶaŶĐial ĐoŶtƌols sǇsteŵ oǀeƌ fiŶaŶĐial ƌepoƌtiŶg. 
 
 



PHARMACOT CORP PRIVATE LIMITED 

 

Ϯϭ 

MeaŶiŶg of IŶteƌŶal FiŶaŶĐial CoŶtƌols Oǀeƌ FiŶaŶĐial RepoƌtiŶg 
 
A ĐoŵpaŶǇ's iŶteƌŶal fiŶaŶĐial ĐoŶtƌol oǀeƌ fiŶaŶĐial ƌepoƌtiŶg is a pƌoĐess desigŶed to pƌoǀide 
ƌeasoŶaďle assuƌaŶĐe ƌegaƌdiŶg the ƌeliaďilitǇ of fiŶaŶĐial ƌepoƌtiŶg aŶd the pƌepaƌatioŶ of fiŶaŶĐial 
stateŵeŶts foƌ eǆteƌŶal puƌposes iŶ aĐĐoƌdaŶĐe ǁith geŶeƌallǇ aĐĐepted aĐĐouŶtiŶg pƌiŶĐiples. A 
ĐoŵpaŶǇ's iŶteƌŶal fiŶaŶĐial ĐoŶtƌol oǀeƌ fiŶaŶĐial ƌepoƌtiŶg iŶĐludes those poliĐies aŶd pƌoĐeduƌes 
that ;ϭͿ peƌtaiŶ to the ŵaiŶteŶaŶĐe of ƌeĐoƌds that, iŶ ƌeasoŶaďle detail, aĐĐuƌatelǇ aŶd faiƌlǇ ƌefleĐt 
the tƌaŶsaĐtioŶs aŶd dispositioŶs of the assets of the ĐoŵpaŶǇ; ;ϮͿ pƌoǀide ƌeasoŶaďle assuƌaŶĐe 
that tƌaŶsaĐtioŶs aƌe ƌeĐoƌded as ŶeĐessaƌǇ to peƌŵit pƌepaƌatioŶ of fiŶaŶĐial stateŵeŶts iŶ 
aĐĐoƌdaŶĐe ǁith geŶeƌallǇ aĐĐepted aĐĐouŶtiŶg pƌiŶĐiples, aŶd that ƌeĐeipts aŶd eǆpeŶdituƌes of 
the ĐoŵpaŶǇ aƌe ďeiŶg ŵade oŶlǇ iŶ aĐĐoƌdaŶĐe ǁith authoƌizatioŶs of ŵaŶageŵeŶt aŶd diƌeĐtoƌs 
of the ĐoŵpaŶǇ; aŶd ;ϯͿ pƌoǀide ƌeasoŶaďle assuƌaŶĐe ƌegaƌdiŶg pƌeǀeŶtioŶ oƌ tiŵelǇ deteĐtioŶ of 
uŶauthoƌized aĐƋuisitioŶ, use, oƌ dispositioŶ of the ĐoŵpaŶǇ's assets that Đould haǀe a ŵateƌial 
effeĐt oŶ the fiŶaŶĐial stateŵeŶts. 
 
IŶheƌeŶt LiŵitatioŶs of IŶteƌŶal FiŶaŶĐial CoŶtƌols Oǀeƌ FiŶaŶĐial RepoƌtiŶg 
 
BeĐause of the iŶheƌeŶt liŵitatioŶs of iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg, iŶĐludiŶg 
the possiďilitǇ of ĐollusioŶ oƌ iŵpƌopeƌ ŵaŶageŵeŶt oǀeƌƌide of ĐoŶtƌols, ŵateƌial ŵisstateŵeŶts 
due to eƌƌoƌ oƌ fƌaud ŵaǇ oĐĐuƌ aŶd Ŷot ďe deteĐted. Also, pƌojeĐtioŶs of aŶǇ eǀaluatioŶ of the 
iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg to futuƌe peƌiods aƌe suďjeĐt to the ƌisk that the 
iŶteƌŶal fiŶaŶĐial ĐoŶtƌol oǀeƌ fiŶaŶĐial ƌepoƌtiŶg ŵaǇ ďeĐoŵe iŶadeƋuate ďeĐause of ĐhaŶges iŶ 
ĐoŶditioŶs, oƌ that the degƌee of ĐoŵpliaŶĐe ǁith the poliĐies oƌ pƌoĐeduƌes ŵaǇ deteƌioƌate. 
 
OpiŶioŶ 
 
IŶ ouƌ opiŶioŶ, aŶd to the ďest of ouƌ iŶfoƌŵatioŶ aŶd aĐĐoƌdiŶg to the eǆplaŶatioŶs giǀeŶ to us, the 
CoŵpaŶǇ has, iŶ all ŵateƌial ƌespeĐts, aŶ adeƋuate iŶteƌŶal fiŶaŶĐial ĐoŶtƌols sǇsteŵ oǀeƌ fiŶaŶĐial 
ƌepoƌtiŶg aŶd suĐh iŶteƌŶal fiŶaŶĐial ĐoŶtƌols oǀeƌ fiŶaŶĐial ƌepoƌtiŶg ǁeƌe opeƌatiŶg effeĐtiǀelǇ as 
at MaƌĐh ϯϭst, ϮϬϮϲ, ďased oŶ the iŶteƌŶal ĐoŶtƌol oǀeƌ fiŶaŶĐial ƌepoƌtiŶg Đƌiteƌia estaďlished ďǇ the 
CoŵpaŶǇ ĐoŶsideƌiŶg the esseŶtial ĐoŵpoŶeŶts of iŶteƌŶal ĐoŶtƌol stated iŶ the GuidaŶĐe Note oŶ 
Audit of IŶteƌŶal FiŶaŶĐial CoŶtƌols Oǀeƌ FiŶaŶĐial ‘epoƌtiŶg issued ďǇ the IŶstitute of Chaƌteƌed 
AĐĐouŶtaŶts of IŶdia. 
 
 
 
 
 
 
 
 
 
‘ajapalaǇaŵ 
ϭϱth MaǇ ϮϬϮϲ 
 
 

Foƌ N.A. JAYARAMAN & CO., 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 
 
 
 
R. PALANIAPPAN 
PaƌtŶeƌ 
Meŵďeƌship Nuŵďeƌ: ϮϬϱϭϭϮ 
UDIN: ϮϲϮϬϱϭϭϮMND“ECϴϬϵϰ 
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ϮϮ 

BALANCE “HEET A“ ON ϯϭ.Ϭϯ.ϮϬϮϲ 
   ;₹ iŶ LakhsͿ 

PaƌtiĐulaƌs Note As at ϯϭ.Ϭϯ.ϮϬϮϲ 

A““ET“     
CuƌƌeŶt Assets      
FiŶaŶĐial Assets    

Cash aŶd Cash EƋuiǀaleŶts ϱ Ϯ.ϵϲ  
Otheƌ CuƌƌeŶt Assets ϲ Ϭ.ϭϵ ϯ.ϭϱ 
TOTAL A““ET“    ϯ.ϭϱ 
      
EQUITY AND LIABILITIE“      
EQUITY      

EƋuitǇ “haƌe Capital ϳ ϭ.ϬϬ  
Otheƌ EƋuitǇ ϴ ;ϵ.ϮϬͿ  

Total EƋuitǇ ; A Ϳ     ;ϴ.ϮϬͿ 
LIABILITIE“      
CuƌƌeŶt Liaďilities      
FiŶaŶĐial Liaďilities    

BoƌƌoǁiŶgs ϵ ϭϬ.ϬϬ  
Otheƌ FiŶaŶĐial Liaďilities ϭϬ Ϭ.Ϭϳ  

Otheƌ CuƌƌeŶt Liaďilities ϭϭ ϭ.Ϭϰ  
PƌoǀisioŶs ϭϮ Ϭ.Ϯϰ  
Total EƋuitǇ ; B Ϳ    ϭϭ.ϯϱ 
TOTAL EQUITY AND LIABILITIE“ ; A + B Ϳ    ϯ.ϭϱ 
Mateƌial AĐĐouŶtiŶg PoliĐies, JudgeŵeŶts aŶd Estiŵates ϭ-ϰ    
“ee aĐĐoŵpaŶǇiŶg Ŷotes to the fiŶaŶĐial stateŵeŶts ϱ-ϮϮ    
 
As peƌ ouƌ ƌepoƌt aŶŶeǆed 
Foƌ N.A.JaǇaƌaŵaŶ & Co 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 

OŶ ďehalf of the Boaƌd of DiƌeĐtoƌs 
Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited 

 
 
 

  

R.PalaŶiappaŶ 
PaƌtŶeƌ 
M.No: ϮϬϱϭϭϮ 

N.K. “hƌikaŶtaŶ Raja 
DiƌeĐtoƌ 

DIN : ϬϬϯϱϬϲϵϯ 

N.R.K. Raŵkuŵaƌ Raja  
DiƌeĐtoƌ 

DIN : Ϭϭϵϰϴϯϳϯ 
   
‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 
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Ϯϯ 

“TATEMENT OF PROFIT AND LO““ ACCOUNT FOR THE PERIOD ENDED ϯϭ.Ϭϯ.ϮϬϮϲ 
;₹ iŶ LakhsͿ 

 Note Foƌ the peƌiod eŶded 
ϯϭ.Ϭϯ.ϮϬϮϲ 

ReǀeŶue    
‘eǀeŶue fƌoŵ opeƌatioŶs ϭϯ ϭ.ϭϳ 

Total ReǀeŶue  ϭ.ϭϳ 
EǆpeŶses    

PuƌĐhases of “toĐk-iŶ-Tƌade ϭϰ ϭ.Ϯϰ 
EŵploǇee BeŶefit EǆpeŶses ϭϱ ϯ.ϭϰ 
FiŶaŶĐe Cost ϭϲ Ϭ.ϯϯ 
Otheƌ EǆpeŶses ϭϳ ϱ.ϲϲ 

Total EǆpeŶses  ϭϬ.ϯϳ 
Pƌofit/ ;LossͿ Befoƌe EǆĐeptioŶal iteŵs aŶd Taǆ  ;ϵ.ϮϬͿ 
EǆĐeptioŶal iteŵs  - 
Pƌofit/ ;LossͿ ďefoƌe Taǆ  ;ϵ.ϮϬͿ 
Taǆ EǆpeŶses / ;“aǀiŶgsͿ   

CuƌƌeŶt Taǆ  - 
Defeƌƌed Taǆ   - 

Pƌofit/ ;LossͿ foƌ the peƌiod  ;ϵ.ϮϬͿ 
Otheƌ CoŵpƌeheŶsiǀe IŶĐoŵe / ;LossͿ  - 
Total CoŵpƌeheŶsiǀe IŶĐoŵe / ;LossͿ foƌ the peƌiod, Ŷet of taǆ  ;ϵ.ϮϬͿ 
EaƌŶiŶgs peƌ EƋuitǇ “haƌe  of  ₹ϭϬ/- eaĐh    
BasiĐ & Diluted ; IŶ ‘upees Ϳ ϭϴ ;ϭϮϱ.ϯϬͿ 
Mateƌial AĐĐouŶtiŶg PoliĐies, JudgeŵeŶts aŶd Estiŵates ϭ-ϰ   
“ee aĐĐoŵpaŶǇiŶg Ŷotes to the fiŶaŶĐial stateŵeŶts ϱ-ϮϮ   
 
As peƌ ouƌ ƌepoƌt aŶŶeǆed 
Foƌ N.A.JaǇaƌaŵaŶ & Co 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 

OŶ ďehalf of the Boaƌd of DiƌeĐtoƌs 
Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited 

 
 
 

  

R.PalaŶiappaŶ 
PaƌtŶeƌ 
M.No: ϮϬϱϭϭϮ 

N.K. “hƌikaŶtaŶ Raja 
DiƌeĐtoƌ 

DIN : ϬϬϯϱϬϲϵϯ 

N.R.K. Raŵkuŵaƌ Raja  
DiƌeĐtoƌ 

DIN : Ϭϭϵϰϴϯϳϯ 
   
‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 
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Ϯϰ 

“TATEMENT OF CHANGE“ IN EQUITY FOR THE PERIOD ENDED ϯϭ-Ϭϯ-ϮϬϮϲ 
 

A. EƋuitǇ “haƌe Capital ;₹ iŶ LakhsͿ 
PaƌtiĐulaƌs AŵouŶt 
BalaŶĐe as at Ϭϭ-Ϭϰ-ϮϬϮϱ - 
ChaŶges iŶ EƋuitǇ “haƌe Capital duƌiŶg the peƌiod ϮϬϮϱ-Ϯϲ ϭ.ϬϬ 
BalaŶĐe as at ϯϭ-Ϭϯ-ϮϬϮϲ ϭ.ϬϬ 

 
 

B. Otheƌ EƋuitǇ  ;₹ iŶ LakhsͿ 

PaƌtiĐulaƌs Otheƌ EƋuitǇ Total Otheƌ 
EƋuitǇ GeŶeƌal Reseƌǀe RetaiŶed EaƌŶiŶgs 

Otheƌ EƋuitǇ as at ϭst Apƌil, ϮϬϮϱ - - - 
Add/;LessͿ: Pƌofit/;LossͿfoƌ the peƌiod -   ;ϵ.ϮϬͿ ;ϵ.ϮϬͿ 
BalaŶĐe as at ϯϭst MaƌĐh ϮϬϮϲ -  ;ϵ.ϮϬͿ ;ϵ.ϮϬͿ 
 
As peƌ ouƌ ƌepoƌt aŶŶeǆed 
Foƌ N.A.JaǇaƌaŵaŶ & Co 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 

OŶ ďehalf of the Boaƌd of DiƌeĐtoƌs 
Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited 

 
 
 

  

R.PalaŶiappaŶ 
PaƌtŶeƌ 
M.No: ϮϬϱϭϭϮ 

N.K. “hƌikaŶtaŶ Raja 
DiƌeĐtoƌ 

DIN : ϬϬϯϱϬϲϵϯ 

N.R.K. Raŵkuŵaƌ Raja  
DiƌeĐtoƌ 

DIN : Ϭϭϵϰϴϯϳϯ 
   
‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 
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Ϯϱ 

CA“H FLOW “TATEMENT FOR THE PERIOD ENDED ϯϭ.Ϭϯ.ϮϬϮϲ 
;₹ iŶ LakhsͿ 

PaƌtiĐulaƌs  As oŶ  
ϯϭ.Ϭϯ.ϮϬϮϲ 

A. Cash floǁ fƌoŵ opeƌatiŶg aĐtiǀities    
Pƌofit / ;LossͿ ďefoƌe Taǆ aŶd eǆĐeptioŶal iteŵs  ;ϵ.ϮϬͿ 
AdjustŵeŶts to ƌeĐoŶĐile pƌofit / ;lossͿ ďefoƌe taǆ to Ŷet Đash floǁs    
FiŶaŶĐe Costs  Ϭ.ϯϯ  
OpeƌatiŶg Pƌofit ďefoƌe ǁoƌkiŶg Đapital ĐhaŶges  ;ϴ.ϴϳͿ  
MoǀeŵeŶt iŶ WoƌkiŶg Capital    

LoaŶs & AdǀaŶĐes   ;Ϭ.ϭϵͿ 
Tƌade paǇaďle & CuƌƌeŶt Liaďilities  ϭ.ϯϱ 

Cash geŶeƌated fƌoŵ opeƌatioŶs  ;ϳ.ϳϭͿ  
Net Cash geŶeƌated fƌoŵ opeƌatiŶg aĐtiǀities                         A ;ϳ.ϳϭͿ  
B. Cash floǁ fƌoŵ IŶǀestiŶg aĐtiǀities  -  
Net Cash fƌoŵ/ ;used iŶͿ IŶǀestiŶg aĐtiǀities                               B - 
C. Cash floǁ fƌoŵ fiŶaŶĐiŶg aĐtiǀities    
“hoƌt-teƌŵ BoƌƌoǁiŶgs   

PƌoĐeeds fƌoŵ / ;‘epaǇŵeŶtͿ of Deposits - ‘elated Paƌties  ϭϬ.ϬϬ 
PƌoĐeeds fƌoŵ issue of EƋuitǇ “haƌe Đapital  ϭ.ϬϬ 

FiŶaŶĐes Cost  ;Ϭ.ϯϯͿ 
Net Cash fƌoŵ/ ;used iŶͿ fiŶaŶĐiŶg aĐtiǀities                             C ϭϬ.ϲϳ  
Net iŶĐƌease / ;deĐƌeaseͿ iŶ Đash aŶd Đash eƋuiǀaleŶts  D = ;A+B+CͿ Ϯ.ϵϲ  
Cash aŶd Đash eƋuiǀaleŶts at the ďegiŶŶiŶg of the Ǉeaƌ E -  
Cash aŶd Đash eƋuiǀaleŶts at the eŶd of the Ǉeaƌ D + E Ϯ.ϵϲ  

Note: 
;iͿ The aďoǀe “tateŵeŶt of Cash floǁ has ďeeŶ Pƌepaƌed uŶdeƌ " IŶdiƌeĐt Method " as set out iŶ the IŶd 

A“ ϳ oŶ “tateŵeŶt of Đash floǁ. 
;iiͿ BaŶk BoƌƌoǁiŶgs iŶĐludiŶg Đash Cƌedits aƌe ĐoŶsideƌed as FiŶaŶĐiŶg AĐtiǀities. 
;iiiͿ Foƌ the puƌpose of “tateŵeŶt of Cash Floǁ, Cash aŶd Cash EƋuiǀaleŶts Đoŵpƌise the folloǁiŶg: 

;₹ iŶ LakhsͿ 

PaƌtiĐulaƌs As oŶ  
ϯϭ.Ϭϯ.ϮϬϮϲ 

Cash aŶd Cash EƋuiǀaleŶts  Ϯ.ϵϲ 
 Ϯ.ϵϲ 
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Ϯϲ 

 
;iǀͿ ‘eĐoŶĐiliatioŶ of ĐhaŶges iŶ liaďilities aƌisiŶg fƌoŵ FiŶaŶĐiŶg AĐtiǀities peƌtaiŶiŶg to BoƌƌoǁiŶgs: 

;₹ iŶ LakhsͿ 

PaƌtiĐulaƌs As oŶ  
ϯϭ.Ϭϯ.ϮϬϮϲ 

“taŶdaloŶe Cash floǁ fƌoŵ FiŶaŶĐiŶg AĐtiǀities  
BalaŶĐe at the ďegiŶŶiŶg of the peƌiod  - 
“uď-total BalaŶĐe at the ďegiŶŶiŶg of the peƌiod - 
Cash floǁs duƌiŶg the peƌiod  

PƌoĐeeds fƌoŵ / ;‘epaǇŵeŶtͿ of “hoƌt-Teƌŵ BoƌƌoǁiŶgs, Ŷet ϭϬ.ϬϬ 
IŶteƌest paid iŶĐludiŶg iŶteƌest oŶ lease liaďilities ;Ϭ.ϯϯͿ 

“uď-total Cash floǁs duƌiŶg the peƌiod ϵ.ϲϳ 
NoŶ-Đash ĐhaŶges  

IŶteƌest aĐĐƌual foƌ the peƌiod Ϭ.ϯϯ 
“uď-total NoŶ-Đash ĐhaŶges duƌiŶg the peƌiod Ϭ.ϯϯ 
BalaŶĐe at the eŶd of the peƌiod  

“hoƌt Teƌŵ BoƌƌoǁiŶgs ϭϬ.ϬϬ 
BalaŶĐe at the eŶd of the peƌiod ϭϬ.ϬϬ 

“ee aĐĐoŵpaŶǇiŶg Ŷotes to the fiŶaŶĐial stateŵeŶts ;‘efeƌ to Note Ŷo.ϱ to ϮϮͿ 
 

 
As peƌ ouƌ ƌepoƌt aŶŶeǆed 
Foƌ N.A.JaǇaƌaŵaŶ & Co 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 

OŶ ďehalf of the Boaƌd of DiƌeĐtoƌs 
Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited 

 
 
 

  

R.PalaŶiappaŶ 
PaƌtŶeƌ 
M.No: ϮϬϱϭϭϮ 

N.K. “hƌikaŶtaŶ Raja 
DiƌeĐtoƌ 

DIN : ϬϬϯϱϬϲϵϯ 

N.R.K. Raŵkuŵaƌ Raja  
DiƌeĐtoƌ 

DIN : Ϭϭϵϰϴϯϳϯ 
   
‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 
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Ϯϳ 

NOTE“ FORMING PART OF THE FINANCIAL “TATEMENT“ 
 
ϭ. Coƌpoƌate IŶfoƌŵatioŶ 
 PhaƌŵaĐot Coƌp Pƌiǀate Liŵited ;͞the CoŵpaŶǇ͟, "PCPL"Ϳ is a Pƌiǀate Liŵited ĐoŵpaŶǇ doŵiĐiled aŶd 

headƋuaƌteƌed iŶ IŶdia aŶd iŶĐoƌpoƌated uŶdeƌ the pƌoǀisioŶs of the CoŵpaŶies AĐt ϮϬϭϯ. The 
‘egisteƌed offiĐe of the CoŵpaŶǇ is loĐated at ͞No.ϭϭϳ, PAC ‘aŵasaŵǇ ‘aja “alai, ‘ajapalaǇaŵ - ϲϮϲ 
ϭϭϳ, Taŵil Nadu͟. 

  
 The CoŵpaŶǇ is eŶgaged iŶ TƌadiŶg of “uƌgiĐal PƌoduĐts. 
  
Ϯ. PƌeseŶtatioŶ & ƌouŶdiŶg Ŷoƌŵs 
 The fiŶaŶĐial stateŵeŶts of the CoŵpaŶǇ foƌ the peƌiod ǁeƌe appƌoǀed aŶd adopted ďǇ the Boaƌd 

of DiƌeĐtoƌs of the CoŵpaŶǇ iŶ theiƌ ŵeetiŶg dated ϭϱ-Ϭϱ-ϮϬϮϲ. 
  
 The fiŶaŶĐial stateŵeŶts aƌe pƌeseŶted iŶ IŶdiaŶ ‘upees, ǁhiĐh is the ĐoŵpaŶǇ͛s fuŶĐtioŶal ĐuƌƌeŶĐǇ, 

ƌouŶded to the Ŷeaƌest Đƌoƌes ǁith tǁo deĐiŵals. The aŵouŶt ďeloǁ the ƌouŶd off Ŷoƌŵ adopted ďǇ 
the ĐoŵpaŶǇ is deŶoted as ₹ Ϭ.ϬϬ Lakhs.  

  
ϯ. “tateŵeŶt of CoŵpliaŶĐe 
 The fiŶaŶĐial stateŵeŶts aƌe pƌepaƌed iŶ aĐĐoƌdaŶĐe ǁith IŶdiaŶ AĐĐouŶtiŶg “taŶdaƌds ;IŶd A“Ϳ 

Ŷotified uŶdeƌ seĐtioŶ ϭϯϯ of the CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith CoŵpaŶies ;IŶdiaŶ AĐĐouŶtiŶg 
“taŶdaƌdsͿ ‘ules, ϮϬϭϱ, as aŵeŶded fƌoŵ tiŵe to tiŵe, pƌeseŶtatioŶ ƌeƋuiƌeŵeŶts of DiǀisioŶ II of 
IŶd A“ ĐoŵpliaŶt “Đhedule III to the CoŵpaŶies AĐt, ϮϬϭϯ aŶd guideliŶes issued ďǇ the “eĐuƌities aŶd 
EǆĐhaŶge Boaƌd of IŶdia, ǁheƌeǀeƌ appliĐaďle. 

  
ϰ. Mateƌial AĐĐouŶtiŶg PoliĐies 

 
 A. IŶǀeŶtoƌies 

 ;iͿ ‘aǁ-ŵateƌials, “toƌes & “paƌes, Fuel, PaĐkiŶg ŵateƌials etĐ., aƌe ǀalued at Đost, deteƌŵiŶed oŶ 
a ǁeighted aǀeƌage ďasis, oƌ Ŷet ƌealisaďle ǀalue ǁhiĐheǀeƌ is loǁeƌ. Hoǁeǀeƌ, these iteŵs aƌe 
ĐoŶsideƌed to ďe ƌealisaďle at Đost, if the fiŶished pƌoduĐts, iŶ ǁhiĐh theǇ ǁill ďe used, aƌe 
eǆpeĐted to ďe sold at oƌ aďoǀe Đost. 

;iiͿ PƌoĐess stoĐk is ǀalued at ǁeighted aǀeƌage Đost iŶĐludiŶg the Đost of ĐoŶǀeƌsioŶ ǁith sǇsteŵatiĐ 
alloĐatioŶ of pƌoduĐtioŶ oǀeƌheads ďased oŶ Ŷoƌŵal ĐapaĐitǇ of PƌoduĐtioŶ faĐilities ďut 
eǆĐludiŶg ďoƌƌoǁiŶg Đost, oƌ Ŷet ƌealisaďle ǀalue, ǁhiĐheǀeƌ is loǁeƌ. 

;iiiͿ FiŶished goods aƌe ǀalued at ǁeighted aǀeƌage Đost oƌ Ŷet ƌealisaďle ǀalue ǁhiĐheǀeƌ is loǁeƌ. 
 

 B. “tateŵeŶt of Cash Floǁs 
 ;iͿ Cash floǁs fƌoŵ opeƌatiŶg aĐtiǀities aƌe pƌeseŶted usiŶg IŶdiƌeĐt Method. 

;iiͿ Cash aŶd Đash eƋuiǀaleŶts foƌ the puƌpose of “tateŵeŶt of Cash Floǁs Đoŵpƌise Đash aŶd 
ĐheƋues iŶ haŶd, ďaŶk ďalaŶĐes, deŵaŶd deposits ǁith ďaŶks ǁheƌe the oƌigiŶal ŵatuƌitǇ is 
thƌee ŵoŶths oƌ less aŶd otheƌ shoƌt-teƌŵ highlǇ liƋuid iŶǀestŵeŶts, ǁhiĐh aƌe suďjeĐt to 
iŶsigŶifiĐaŶt ƌisk of ĐhaŶges iŶ ǀalue. 

;iiiͿ BaŶk ďoƌƌoǁiŶgs iŶĐludiŶg BaŶk oǀeƌdƌafts / Cash Cƌedit, ǁhiĐh aƌe ƌepaǇaďle oŶ deŵaŶd, foƌŵ 
aŶ IŶtegƌal paƌt of the CoŵpaŶǇ͛s Đash ŵaŶageŵeŶt. 
 

 C. IŶĐoŵe Taǆes 
 ;iͿ CuƌƌeŶt taǆ is the aŵouŶt of taǆ paǇaďle oŶ the taǆaďle iŶĐoŵe foƌ the Ǉeaƌ as deteƌŵiŶed iŶ 

aĐĐoƌdaŶĐe ǁith the taǆ ƌates ;aŶd taǆ laǁsͿ that haǀe ďeeŶ eŶaĐted at the ƌepoƌtiŶg date. 
;iiͿ CuƌƌeŶt taǆ assets aŶd liaďilities aƌe offset, ǁheŶ the CoŵpaŶǇ has legallǇ eŶfoƌĐeaďle ƌight to 

set off the ƌeĐogŶised aŵouŶts aŶd iŶteŶds to settle the asset aŶd the liaďilitǇ oŶ a Ŷet ďasis. 
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;iiiͿ Defeƌƌed taǆ is ƌeĐogŶised usiŶg the ďalaŶĐe sheet appƌoaĐh oŶ teŵpoƌaƌǇ diffeƌeŶĐes ďetǁeeŶ 
the taǆ ďases of assets aŶd liaďilities aŶd theiƌ ĐaƌƌǇiŶg aŵouŶts foƌ fiŶaŶĐial ƌepoƌtiŶg at the 
ƌepoƌtiŶg date. 

;iǀͿ Defeƌƌed taǆ assets aŶd liaďilities aƌe ŵeasuƌed at the taǆ ƌates that aƌe eǆpeĐted to applǇ iŶ the 
Ǉeaƌ ǁheƌe the asset is ƌealised oƌ the liaďilitǇ is settled, ďased oŶ taǆ ƌates ;aŶd taǆ laǁsͿ that 
haǀe ďeeŶ eŶaĐted oƌ suďstaŶtiǀelǇ eŶaĐted at the ƌepoƌtiŶg date. 

;ǀͿ Defeƌƌed taǆ assets aŶd liaďilities aƌe offset if suĐh iteŵs ƌelate to taǆes oŶ iŶĐoŵe leǀied ďǇ 
saŵe goǀeƌŶiŶg taǆ laǁs aŶd the CoŵpaŶǇ has legallǇ eŶfoƌĐeaďle ƌight to set off ĐuƌƌeŶt taǆ 
assets agaiŶst ĐuƌƌeŶt taǆ liaďilities. 

;ǀiͿ Both ĐuƌƌeŶt taǆ aŶd defeƌƌed taǆ ƌelatiŶg to iteŵs ƌeĐogŶised outside the Pƌofit oƌ Loss is 
ƌeĐogŶised iŶ Otheƌ CoŵpƌeheŶsiǀe IŶĐoŵe. 
 

 D. PƌopeƌtǇ, plaŶt aŶd eƋuipŵeŶt ;PPEͿ 
 ;iͿ PPEs aƌe stated at Đost of aĐƋuisitioŶ oƌ ĐoŶstƌuĐtioŶ less aĐĐuŵulated depƌeĐiatioŶ aŶd 

iŵpaiƌŵeŶt losses if aŶǇ, eǆĐept fƌeehold laŶd, ǁhiĐh is Đaƌƌied at Đost. The Đost iŶĐludes 
diƌeĐtlǇ attƌiďutaďle Đost of ďƌiŶgiŶg the asset to its ǁoƌkiŶg ĐoŶditioŶ foƌ the iŶteŶded use aŶd 
ďoƌƌoǁiŶg Đost if ĐapitalisatioŶ Đƌiteƌia aƌe ŵet. 

;iiͿ “paƌes, ǁhiĐh ŵeet the defiŶitioŶ of PPE, aƌe Đapitalised fƌoŵ the date ǁheŶ it is aǀailaďle foƌ 
use. The CoŵpaŶǇ ideŶtifies the sigŶifiĐaŶt paƌts of plaŶt aŶd eƋuipŵeŶt sepaƌatelǇ, ǁhiĐh aƌe 
ƌeƋuiƌed to ďe ƌeplaĐed at iŶteƌǀals. “uĐh paƌts aƌe depƌeĐiated sepaƌatelǇ ďased oŶ theiƌ 
speĐifiĐ useful liǀes.  

;iiiͿ The pƌeseŶt ǀalue of the eǆpeĐted Đost foƌ the deĐoŵŵissioŶiŶg of PPE afteƌ its use, if 
ŵateƌiallǇ sigŶifiĐaŶt, is iŶĐluded iŶ the Đost of the ƌespeĐtiǀe asset ǁheŶ the ƌeĐogŶitioŶ 
Đƌiteƌia aƌe ŵet.  

;iǀͿ Capital EǆpeŶdituƌe oŶ taŶgiďle assets foƌ ƌeseaƌĐh aŶd deǀelopŵeŶt is Đlassified as PPE aŶd is 
depƌeĐiated ďased oŶ the estiŵated useful life. Otheƌ eǆpeŶdituƌe iŶĐuƌƌed foƌ ƌeseaƌĐh aŶd 
deǀelopŵeŶt aƌe eǆpeŶsed uŶdeƌ the ƌespeĐtiǀe heads of aĐĐouŶts iŶ the Ǉeaƌ iŶ ǁhiĐh it is 
iŶĐuƌƌed.  

;ǀͿ The CoŵpaŶǇ folloǁs the useful liǀes of the sigŶifiĐaŶt paƌts of ĐeƌtaiŶ Đlass of PPE oŶ ďest 
estiŵate ďasis upoŶ teĐhŶiĐal adǀiĐe, as detailed ďeloǁ, that aƌe diffeƌeŶt fƌoŵ the useful liǀes 
iŶdiĐated uŶdeƌ Paƌt C of “Đhedule II of the CoŵpaŶies AĐt, ϮϬϭϯ: 
Asset TǇpe Useful Life RaŶgiŶg fƌoŵ 
FuƌŶituƌe aŶd Fiǆtuƌes   ϯ-ϭϬ Yeaƌs 
EleĐtƌiĐal MaĐhiŶeƌies   ϯ-ϭϱ Yeaƌs 
Motoƌ Đaƌs giǀeŶ to eŵploǇees as peƌ ĐoŵpaŶǇ͛s sĐheŵe   ϭ-ϴ  Yeaƌs 

;ǀiͿ PPE aĐƋuiƌed iŶ full oƌ paƌt eǆĐhaŶge foƌ aŶotheƌ asset is ƌeĐoƌded at the faiƌ ŵaƌket ǀalue oƌ 
the Ŷet ďook ǀalue of the asset giǀeŶ up, adjusted foƌ aŶǇ ďalaŶĐe tƌaŶsaĐtioŶ aŵouŶt. Faiƌ 
ŵaƌket ǀalue is deteƌŵiŶed eitheƌ foƌ the assets aĐƋuiƌed oƌ foƌ asset giǀeŶ up, ǁhiĐheǀeƌ is 
ŵoƌe ĐleaƌlǇ eǀideŶt. 

;ǀiiͿ DepƌeĐiatioŶ is the sǇsteŵatiĐ alloĐatioŶ of the depƌeĐiaďle aŵouŶt of aŶ asset oǀeƌ its useful 
life oŶ a stƌaight-liŶe ŵethod. The depƌeĐiaďle aŵouŶt foƌ assets is the Đost of aŶ asset, oƌ 
otheƌ aŵouŶt suďstituted foƌ Đost, less ϱ% ďeiŶg its ƌesidual ǀalue, eǆĐept foƌ pƌoĐess ĐoŶtƌol 
sǇsteŵs ǁhose ƌesidual ǀalue is ĐoŶsideƌed as Nil. 

;ǀiiiͿ DepƌeĐiatioŶ foƌ PPE oŶ additioŶs is ĐalĐulated oŶ pƌo-ƌata ďasis fƌoŵ the date of suĐh 
additioŶs. Foƌ deletioŶ/disposals, the depƌeĐiatioŶ is ĐalĐulated oŶ pƌo-ƌata ďasis up to the date 
oŶ ǁhiĐh suĐh assets haǀe ďeeŶ disĐaƌded / sold. 

;iǆͿ The ƌesidual ǀalues, useful liǀes aŶd ŵethods of depƌeĐiatioŶ of pƌopeƌtǇ, plaŶt aŶd eƋuipŵeŶt 
aƌe ƌeǀieǁed at eaĐh ƌepoƌtiŶg date aŶd adjusted pƌospeĐtiǀelǇ, if appƌopƌiate. 
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 E. Capital Woƌk iŶ pƌogƌess / Capital AdǀaŶĐes 
 ;iͿ Capital ǁoƌk iŶ pƌogƌess iŶĐludes Đost of pƌopeƌtǇ, plaŶt aŶd eƋuipŵeŶt uŶdeƌ IŶstallatioŶ, 

uŶdeƌ deǀelopŵeŶt iŶĐludiŶg ƌelated eǆpeŶses aŶd attƌiďutaďle iŶteƌest as at the ƌepoƌtiŶg 
date.   

;iiͿ AdǀaŶĐes giǀeŶ toǁaƌds aĐƋuisitioŶ / ĐoŶstƌuĐtioŶ of PPE outstaŶdiŶg at the ƌepoƌtiŶg date aƌe 
disĐlosed as ͚Capital AdǀaŶĐes͛ uŶdeƌ ͚Otheƌ NoŶ-CuƌƌeŶt Assets͛. 

  
 F. ReǀeŶue fƌoŵ OpeƌatioŶs 
 ;iͿ “ale of PƌoduĐts iŶĐludiŶg “Đƌap “ales        

‘eǀeŶue fƌoŵ pƌoduĐt sales iŶĐludiŶg sĐƌap sales is ƌeĐogŶized at the poiŶt iŶ tiŵe ǁheŶ the 
oďligatioŶ of deliǀeƌǇ of goods is fulfilled iŶ aĐĐoƌdaŶĐe ǁith the agƌeed deliǀeƌǇ teƌŵs ǁhile 
ĐoŶtƌol of suĐh goods is tƌaŶsfeƌƌed to Đustoŵeƌs. The tƌaŶsaĐtioŶ pƌiĐe is the aŵouŶt of 
ĐoŶsideƌatioŶ to ǁhiĐh the ĐoŵpaŶǇ eǆpeĐts to ďe eŶtitled iŶ eǆĐhaŶge foƌ tƌaŶsfeƌƌiŶg goods to 
the Đustoŵeƌ. The CoŵpaŶǇ pƌoǀides disĐouŶts to Đustoŵeƌs oŶ the aĐhieǀeŵeŶt of the 
peƌfoƌŵaŶĐe Đƌiteƌia ďased oŶ agƌeed teƌŵs aŶd ĐoŶditioŶs. 

     
;iiͿ Otheƌ IŶĐoŵe        

IŶteƌest iŶĐoŵe is ƌeĐogŶised usiŶg the EffeĐtiǀe IŶteƌest ‘ate ;EI‘Ϳ ŵethod. EI‘ is the ƌate that 
eǆaĐtlǇ disĐouŶts the estiŵated futuƌe Đash paǇŵeŶts oƌ ƌeĐeipts oǀeƌ the eǆpeĐted life of the 
fiŶaŶĐial iŶstƌuŵeŶt oƌ a shoƌteƌ peƌiod ǁheƌe appƌopƌiate, the gƌoss ĐaƌƌǇiŶg aŵouŶt of the 
fiŶaŶĐial asset oƌ to the aŵoƌtised Đost of a fiŶaŶĐial liaďilitǇ.     

  
 G. EŵploǇee BeŶefits 
 “hoƌt teƌŵ eŵploǇee ďeŶefits 
 ;iͿ “hoƌt-teƌŵ eŵploǇee ďeŶefits ǀiz., “alaƌies aŶd Wages aƌe ƌeĐogŶized as aŶ eǆpeŶse at the 

uŶdisĐouŶted aŵouŶt iŶ the “tateŵeŶt of Pƌofit aŶd Loss foƌ the Ǉeaƌ iŶ ǁhiĐh the ƌelated 
seƌǀiĐe is ƌeŶdeƌed. 
 

 Post-eŵploǇŵeŶt ďeŶefits 
 DefiŶed CoŶtƌiďutioŶ PlaŶ 
 ;iiͿ The CoŵpaŶǇ ĐoŶtƌiďutes ŵoŶthlǇ to EŵploǇees͛ PƌoǀideŶt FuŶd & EŵploǇees͛ PeŶsioŶ FuŶd 

adŵiŶisteƌed ďǇ the EŵploǇees͛ PƌoǀideŶt FuŶd OƌgaŶisatioŶ, GoǀeƌŶŵeŶt of IŶdia, at ϭϮ% of 
eŵploǇee͛s ďasiĐ salaƌǇ. 

;iiiͿ The CoŵpaŶǇ ĐoŶtƌiďutes to “upeƌaŶŶuatioŶ FuŶd at a suŵ eƋuiǀaleŶt to ϭϱ% of the offiĐeƌ͛s 
eligiďle ďasiĐ salaƌǇ as the Đase ŵaǇ ďe, ďased oŶ the optioŶ eǆeƌĐised ďǇ suĐh offiĐeƌs. 

;iǀͿ CoŶtƌiďutioŶs to PƌoǀideŶt FuŶd, “upeƌaŶŶuatioŶ FuŶd, aƌe ƌeĐogŶized as aŶ eǆpeŶse iŶ the 
“tateŵeŶt of Pƌofit aŶd Loss foƌ the Ǉeaƌ iŶ ǁhiĐh the eŵploǇees haǀe ƌeŶdeƌed seƌǀiĐes. 
Theƌe aƌe Ŷo fuƌtheƌ oďligatioŶs eǆĐept foƌ the aďoǀe said ĐoŶtƌiďutioŶs. 

  
DefiŶed BeŶefit PlaŶ 

 ‘eŵeasuƌeŵeŶt of Ŷet defiŶed ďeŶefit asset / liaďilitǇ ĐoŵpƌisiŶg of aĐtuaƌial gaiŶs oƌ losses aƌisiŶg 
fƌoŵ eǆpeƌieŶĐe adjustŵeŶts aŶd ĐhaŶges iŶ aĐtuaƌial assuŵptioŶs aƌe Đhaƌged / Đƌedited to otheƌ 
ĐoŵpƌeheŶsiǀe iŶĐoŵe iŶ the peƌiod iŶ ǁhiĐh theǇ aƌise aŶd iŵŵediatelǇ tƌaŶsfeƌƌed to ƌetaiŶed 
eaƌŶiŶgs. Otheƌ Đosts aƌe aĐĐouŶted iŶ the “tateŵeŶt of Pƌofit aŶd Loss. 

  
Otheƌ loŶg teƌŵ eŵploǇee ďeŶefits 

 The CoŵpaŶǇ pƌoǀides foƌ eǆpeŶses toǁaƌds ĐoŵpeŶsated aďseŶĐes pƌoǀided to its eŵploǇees. The 
eǆpeŶse is ƌeĐogŶized at the pƌeseŶt ǀalue of the aŵouŶt paǇaďle deteƌŵiŶed ďased oŶ aŶ 
iŶdepeŶdeŶt eǆteƌŶal aĐtuaƌial ǀaluatioŶ as at the BalaŶĐe “heet date, usiŶg PƌojeĐted UŶit Cƌedit 
ŵethod. The CoŵpaŶǇ pƌeseŶts the eŶtiƌe ĐoŵpeŶsated aďseŶĐes as ͚“hoƌt-teƌŵ pƌoǀisioŶs͛ siŶĐe 
eŵploǇee has aŶ uŶĐoŶditioŶal ƌight to aǀail the leaǀe at aŶǇ tiŵe duƌiŶg the peƌiod. 
 
 



PHARMACOT CORP PRIVATE LIMITED 

 

ϯϬ 

 H. IŵpaiƌŵeŶt of NoŶ- FiŶaŶĐial Assets 
 ;iͿ The ĐaƌƌǇiŶg aŵouŶt of assets i.e. pƌopeƌtǇ, plaŶt aŶd eƋuipŵeŶt iŶĐludiŶg ƌight-of use asset, 

iŶǀestŵeŶt pƌopeƌties, Đash geŶeƌatiŶg uŶits aŶd iŶtaŶgiďle assets otheƌ thaŶ iŶǀeŶtoƌies & 
defeƌƌed taǆ assets, aƌe ƌeǀieǁed foƌ iŵpaiƌŵeŶt at eaĐh ƌepoƌtiŶg date, if theƌe is aŶǇ iŶdiĐatioŶ 
of iŵpaiƌŵeŶt ďased oŶ iŶteƌŶal aŶd eǆteƌŶal faĐtoƌs.   

;iiͿ NoŶ-fiŶaŶĐial assets aƌe tƌeated as iŵpaiƌed ǁheŶ the ĐaƌƌǇiŶg aŵouŶt of suĐh asset eǆĐeeds its 
ƌeĐoǀeƌaďle ǀalue. Afteƌ ƌeĐogŶitioŶ of iŵpaiƌŵeŶt loss, the depƌeĐiatioŶ foƌ the said assets is 
pƌoǀided foƌ ƌeŵaiŶiŶg useful life ďased oŶ the ƌeǀised ĐaƌƌǇiŶg aŵouŶt, less its ƌesidual ǀalue if 
aŶǇ, oŶ stƌaight-liŶe ďasis.  
 

 I. PƌoǀisioŶs, CoŶtiŶgeŶt Liaďilities aŶd CoŶtiŶgeŶt Assets 
 ;iͿ PƌoǀisioŶs iŶǀolǀiŶg suďstaŶtial degƌee of estiŵatioŶ iŶ ŵeasuƌeŵeŶt aƌe ƌeĐogŶised ǁheŶ theƌe 

is a pƌeseŶt oďligatioŶ as a ƌesult of past eǀeŶts aŶd it is pƌoďaďle that theƌe ǁill ďe aŶ outfloǁ 
of ƌesouƌĐes eŵďodǇiŶg eĐoŶoŵiĐ ďeŶefits iŶ ƌespeĐt of ǁhiĐh a ƌeliaďle estiŵate ĐaŶ ďe ŵade. 

;iiͿ PƌoǀisioŶs aƌe disĐouŶted if the effeĐt of the tiŵe ǀalue of ŵoŶeǇ is ŵateƌial, usiŶg pƌe-taǆ ƌates 
that ƌefleĐts the ƌisks speĐifiĐ to the liaďilitǇ. WheŶ disĐouŶtiŶg is used, aŶ iŶĐƌease iŶ the 
pƌoǀisioŶs due to the passage of tiŵe is ƌeĐogŶised as fiŶaŶĐe Đost. These pƌoǀisioŶs aƌe 
ƌeǀieǁed at eaĐh BalaŶĐe “heet date aŶd adjusted to ƌefleĐt the ĐuƌƌeŶt ďest estiŵates. 

;iiiͿ IŶsuƌaŶĐe Đlaiŵs aƌe aĐĐouŶted oŶ the ďasis of Đlaiŵs adŵitted oƌ eǆpeĐted to ďe adŵitted aŶd 
to the eǆteŶt that the aŵouŶt ƌeĐoǀeƌaďle ĐaŶ ďe ŵeasuƌed ƌeliaďlǇ aŶd it is ƌeasoŶaďle to 
eǆpeĐt ultiŵate ĐolleĐtioŶ. AŶǇ suďseƋueŶt ĐhaŶge iŶ the ƌeĐoǀeƌaďilitǇ is pƌoǀided foƌ. 
CoŶtiŶgeŶt Assets aƌe Ŷot ƌeĐogŶised.    

;iǀͿ CoŶtiŶgeŶt liaďilitǇ is a possiďle oďligatioŶ that ŵaǇ aƌise fƌoŵ past eǀeŶts aŶd its eǆisteŶĐe ǁill 
ďe ĐoŶfiƌŵed oŶlǇ ďǇ oĐĐuƌƌeŶĐe oƌ ŶoŶ-oĐĐuƌƌeŶĐe of oŶe oƌ ŵoƌe uŶĐeƌtaiŶ futuƌe eǀeŶts Ŷot 
ǁhollǇ ǁithiŶ the ĐoŶtƌol of the CoŵpaŶǇ oƌ it is Ŷot pƌoďaďle that aŶ outfloǁ of ƌesouƌĐes 
eŵďodǇiŶg eĐoŶoŵiĐ ďeŶefits ǁill ďe ƌeƋuiƌed to settle the oďligatioŶ aŶd the saŵe aƌe Ŷot 
ƌeĐogŶised ďut disĐlosed iŶ the fiŶaŶĐial stateŵeŶts. 
 

 J. IŶtaŶgiďle Assets 
 ;iͿ The Đosts of Đoŵputeƌ softǁaƌe aĐƋuiƌed aŶd its suďseƋueŶt iŵpƌoǀeŵeŶts aƌe Đapitalised. 

IŶteƌŶallǇ geŶeƌated softǁaƌe is Ŷot Đapitalized aŶd the eǆpeŶdituƌe is ƌeĐogŶized iŶ the 
“tateŵeŶt of Pƌofit aŶd Loss iŶ the Ǉeaƌ iŶ ǁhiĐh the eǆpeŶdituƌe is iŶĐuƌƌed.  

;iiͿ The useful liǀes of iŶtaŶgiďle assets aƌe assessed as eitheƌ fiŶite oƌ iŶdefiŶite. IŶtaŶgiďle Assets 
ǁith fiŶite liǀes aƌe Đaƌƌied at Đost less aĐĐuŵulated aŵoƌtisatioŶ aŶd iŵpaiƌŵeŶt losses if aŶǇ 
aŶd aƌe aŵoƌtised oǀeƌ theiƌ estiŵated useful life ďased oŶ stƌaight-liŶe ŵethod. The CoŵpaŶǇ 
does Ŷot haǀe aŶǇ iŶtaŶgiďle assets ǁith iŶdefiŶite liǀes. The estiŵated useful liǀes of iŶtaŶgiďle 
assets ǁith fiŶite liǀes aƌe assessed ďǇ the iŶteƌŶal teĐhŶiĐal teaŵ as detailed ďeloǁ, that aƌe 
diffeƌeŶt fƌoŵ the useful liǀes pƌesĐƌiďed uŶdeƌ Paƌt C of “Đhedule II of the CoŵpaŶies AĐt, ϮϬϭϯ: 

Asset TǇpe Useful Life RaŶgiŶg fƌoŵ 
IŶtaŶgiďle Assets   ϵϵ Yeaƌs 

 
;iiiͿ The iŶtaŶgiďle assets that aƌe uŶdeƌ deǀelopŵeŶt phase aƌe Đaƌƌied at Đost iŶĐludiŶg ƌelated 

eǆpeŶses aŶd attƌiďutaďle iŶteƌest, aŶd aƌe ƌeĐogŶised as IŶtaŶgiďle assets uŶdeƌ deǀelopŵeŶt. 
;iǀͿ The ƌesidual ǀalues, useful liǀes aŶd ŵethods of aŵoƌtisatioŶ of iŶtaŶgiďle asset aƌe ƌeǀieǁed at 

eaĐh ƌepoƌtiŶg date aŶd adjusted pƌospeĐtiǀelǇ, if appƌopƌiate. 
  
 K. FiŶaŶĐial IŶstƌuŵeŶts 

;iͿ The CoŵpaŶǇ iŶitiallǇ deteƌŵiŶes the ĐlassifiĐatioŶ of fiŶaŶĐial assets aŶd liaďilities. Afteƌ iŶitial 
ƌeĐogŶitioŶ, Ŷo ƌe-ĐlassifiĐatioŶ is ŵade foƌ fiŶaŶĐial assets, ǁhiĐh aƌe Đategoƌised as eƋuitǇ 
iŶstƌuŵeŶts at FVTOCI, aŶd fiŶaŶĐial assets / liaďilities that aƌe speĐifiĐallǇ desigŶated as FVTPL. 
Hoǁeǀeƌ, otheƌ fiŶaŶĐial assets aƌe ƌe-Đlassifiaďle ǁheŶ theƌe is a ĐhaŶge iŶ the ďusiŶess ŵodel 
of the CoŵpaŶǇ.  
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L. FiŶaŶĐial Assets 
;iͿ FiŶaŶĐial assets Đoŵpƌise of iŶǀestŵeŶts iŶ eƋuitǇ aŶd ŵutual fuŶds, loaŶs, tƌade ƌeĐeiǀaďles, 

Đash aŶd Đash eƋuiǀaleŶts aŶd otheƌ fiŶaŶĐial assets. 
 
IŶitial ƌeĐogŶitioŶ aŶd ŵeasuƌeŵeŶt 
;iiͿ All fiŶaŶĐial assets aƌe ƌeĐogŶised iŶitiallǇ at faiƌ ǀalue plus, iŶ the Đase of fiŶaŶĐial assets Ŷot 

ƌeĐoƌded at faiƌ ǀalue thƌough pƌofit oƌ loss ;FVTPLͿ, tƌaŶsaĐtioŶ Đosts that aƌe attƌiďutaďle to 
the aĐƋuisitioŶ of the fiŶaŶĐial asset. Hoǁeǀeƌ, Tƌade ƌeĐeiǀaďles that do Ŷot ĐoŶtaiŶ a sigŶifiĐaŶt 
fiŶaŶĐiŶg ĐoŵpoŶeŶt aƌe ŵeasuƌed at tƌaŶsaĐtioŶ pƌiĐe.  

;iiiͿ Wheƌe the faiƌ ǀalue of a fiŶaŶĐial asset at iŶitial ƌeĐogŶitioŶ is diffeƌeŶt fƌoŵ its tƌaŶsaĐtioŶ 
pƌiĐe, the diffeƌeŶĐe ďetǁeeŶ the faiƌ ǀalue aŶd the tƌaŶsaĐtioŶ pƌiĐe is ƌeĐogŶised as a gaiŶ oƌ 
loss iŶ the “tateŵeŶt of Pƌofit aŶd Loss at iŶitial ƌeĐogŶitioŶ if the faiƌ ǀalue is deteƌŵiŶed 
thƌough a Ƌuoted ŵaƌket pƌiĐe iŶ aŶ aĐtiǀe ŵaƌket foƌ aŶ ideŶtiĐal asset ;i.e. leǀel ϭ iŶputͿ oƌ 
thƌough a ǀaluatioŶ teĐhŶiƋue that uses data fƌoŵ oďseƌǀaďle ŵaƌkets ;i.e. leǀel Ϯ iŶputͿ. 

;iǀͿ IŶ Đase the faiƌ ǀalue is Ŷot deteƌŵiŶed usiŶg a leǀel ϭ oƌ leǀel Ϯ iŶput as ŵeŶtioŶed aďoǀe, the 
diffeƌeŶĐe ďetǁeeŶ the faiƌ ǀalue aŶd tƌaŶsaĐtioŶ pƌiĐe is defeƌƌed appƌopƌiatelǇ aŶd ƌeĐogŶised 
as a gaiŶ oƌ loss iŶ the “tateŵeŶt of Pƌofit aŶd Loss oŶlǇ to the eǆteŶt that suĐh gaiŶ oƌ loss aƌises 
due to a ĐhaŶge iŶ faĐtoƌ that ŵaƌket paƌtiĐipaŶts take iŶto aĐĐouŶt ǁheŶ pƌiĐiŶg the fiŶaŶĐial 
asset. 

 
“uďseƋueŶt ƌeĐogŶitioŶ       

;ǀͿ Foƌ suďseƋueŶt ŵeasuƌeŵeŶt, the CoŵpaŶǇ Đlassifies a fiŶaŶĐial asset iŶ aĐĐoƌdaŶĐe ǁith 
the ďeloǁ Đƌiteƌia: 
aͿ The CoŵpaŶǇ͛s ďusiŶess ŵodel foƌ ŵaŶagiŶg the fiŶaŶĐial asset aŶd, 
ďͿ The ĐoŶtƌaĐtual Đash floǁ ĐhaƌaĐteƌistiĐs of the fiŶaŶĐial asset. 
Based oŶ the aďoǀe Đƌiteƌia, the CoŵpaŶǇ Đlassifies its fiŶaŶĐial assets iŶto the folloǁiŶg 
Đategoƌies:  

ClassifiĐatioŶ Naŵe of FiŶaŶĐial Asset 

Aŵoƌtised Đost 
Tƌade ƌeĐeiǀaďles, LoaŶs to suďsidiaƌies, assoĐiates, eŵploǇees aŶd 
ƌelated paƌties, deposits, IPA ƌeĐeiǀaďle, iŶteƌest ƌeĐeiǀaďle, uŶďilled 
ƌeǀeŶue aŶd otheƌ adǀaŶĐes ƌeĐoǀeƌaďle iŶ Đash. 

FVTOCI 

EƋuitǇ iŶǀestŵeŶts iŶ ĐoŵpaŶies ;iŶĐludiŶg ĐoŵpouŶd fiŶaŶĐial 
iŶstƌuŵeŶt, ǁhiĐh ƋualifǇ as eƋuitǇ uŶdeƌ IŶd A“ ϯϮͿ otheƌ thaŶ 
“uďsidiaƌǇ & AssoĐiate as aŶ iƌƌeǀoĐaďle optioŶ eǆeƌĐised at the tiŵe 
of iŶitial ƌeĐogŶitioŶ. 

FVTPL Foƌǁaƌd EǆĐhaŶge CoŶtƌaĐts. 
 
;ǀiͿ FiŶaŶĐial assets aƌe ŵeasuƌed at FVTPL eǆĐept foƌ those fiŶaŶĐial assets ǁhose ĐoŶtƌaĐtual 

teƌŵs giǀe ƌise to Đash floǁs oŶ speĐified dates that ƌepƌeseŶts solelǇ paǇŵeŶts of pƌiŶĐipal 
aŶd iŶteƌest theƌeoŶ, aƌe ŵeasuƌed as detailed ďeloǁ depeŶdiŶg oŶ the ďusiŶess ŵodel: 

ClassifiĐatioŶ BusiŶess Model 

Aŵoƌtised Đost 

The oďjeĐtiǀe of the CoŵpaŶǇ is to hold aŶd ĐolleĐt the ĐoŶtƌaĐtual 
Đash floǁs till ŵatuƌitǇ. IŶ otheƌ ǁoƌds, the CoŵpaŶǇ do Ŷot iŶteŶd to 
sell the iŶstƌuŵeŶt ďefoƌe its ĐoŶtƌaĐtual ŵatuƌitǇ to ƌealise its faiƌ 
ǀalue ĐhaŶges. 

FVTOCI The oďjeĐtiǀe of the CoŵpaŶǇ is to ĐolleĐt its ĐoŶtƌaĐtual Đash floǁs 
aŶd selliŶg fiŶaŶĐial assets. 

;ǀiiͿ The CoŵpaŶǇ has aĐĐouŶted foƌ its iŶǀestŵeŶts iŶ suďsidiaƌies aŶd assoĐiates at Đost. 
;ǀiiiͿ Foƌ iŵpaiƌŵeŶt puƌposes, sigŶifiĐaŶt fiŶaŶĐial assets aƌe tested oŶ iŶdiǀidual ďasis at eaĐh 

ƌepoƌtiŶg date. Otheƌ fiŶaŶĐial assets aƌe assessed ĐolleĐtiǀelǇ iŶ gƌoups that shaƌe siŵilaƌ 
Đƌedit ƌisk ĐhaƌaĐteƌistiĐs. AĐĐoƌdiŶglǇ, the iŵpaiƌŵeŶt testiŶg is doŶe oŶ the folloǁiŶg 
ďasis. 
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Naŵe of FiŶaŶĐial Asset IŵpaiƌŵeŶt testiŶg ŵethodologǇ 

Tƌade ‘eĐeiǀaďles 

The CoŵpaŶǇ uses siŵplified appƌoaĐh ǁheƌeiŶ EǆpeĐted Cƌedit 
Loss ŵodel ;ECLͿ is applied. The ECL oǀeƌ lifetiŵe of the assets 
aƌe estiŵated ďǇ usiŶg a pƌoǀisioŶ ŵatƌiǆ ǁhiĐh is ďased oŶ 
histoƌiĐal loss ƌates ƌefleĐtiŶg ĐuƌƌeŶt ĐoŶditioŶs aŶd foƌeĐasts of 
futuƌe eĐoŶoŵiĐ ĐoŶditioŶs ǁhiĐh aƌe gƌouped oŶ the ďasis of 
siŵilaƌ Đƌedit ĐhaƌaĐteƌistiĐs suĐh as Ŷatuƌe of iŶdustƌǇ, Đustoŵeƌ 
segŵeŶt, past due status aŶd otheƌ faĐtoƌs that aƌe ƌeleǀaŶt to 
estiŵate the eǆpeĐted Đash loss fƌoŵ these assets. 

Otheƌ FiŶaŶĐial Assets 

WheŶ the Đƌedit ƌisk has Ŷot iŶĐƌeased sigŶifiĐaŶtlǇ, ϭϮ ŵoŶth 
ECL is used to pƌoǀide foƌ iŵpaiƌŵeŶt loss. WheŶ theƌe is 
sigŶifiĐaŶt ĐhaŶge iŶ Đƌedit ƌisk siŶĐe iŶitial ƌeĐogŶitioŶ, the 
iŵpaiƌŵeŶt is ŵeasuƌed ďased oŶ pƌoďaďilitǇ of default oǀeƌ the 
lifetiŵe. If, iŶ a suďseƋueŶt peƌiod, Đƌedit ƋualitǇ of the 
iŶstƌuŵeŶt iŵpƌoǀes suĐh that theƌe is Ŷo loŶgeƌ a sigŶifiĐaŶt 
iŶĐƌease iŶ Đƌedit ƌisk siŶĐe iŶitial ƌeĐogŶitioŶ, theŶ the eŶtitǇ 
ƌeǀeƌts to ƌeĐogŶisiŶg iŵpaiƌŵeŶt loss alloǁaŶĐe ďased oŶ ϭϮ 
ŵoŶth ECL. 

 

 
 
M. FiŶaŶĐial Liaďilities 
;iͿ FiŶaŶĐial liaďilities Đoŵpƌise of BoƌƌoǁiŶgs, Tƌade paǇaďles, Lease Liaďilities aŶd otheƌ fiŶaŶĐial 

liaďilities. 
       

IŶitial ƌeĐogŶitioŶ aŶd ŵeasuƌeŵeŶt        
;iiͿ All fiŶaŶĐial liaďilities aƌe ƌeĐogŶised iŶitiallǇ at faiƌ ǀalue ŵiŶus, iŶ the Đase of fiŶaŶĐial liaďilities 

Ŷot ƌeĐoƌded at faiƌ ǀalue thƌough pƌofit oƌ loss ;FVTPLͿ, tƌaŶsaĐtioŶ Đosts that aƌe attƌiďutaďle 
to the aĐƋuisitioŶ of the fiŶaŶĐial liaďilitǇ.     

;iiiͿ Wheƌe the faiƌ ǀalue of a fiŶaŶĐial liaďilitǇ at iŶitial ƌeĐogŶitioŶ is diffeƌeŶt fƌoŵ its tƌaŶsaĐtioŶ 
pƌiĐe, the diffeƌeŶĐe ďetǁeeŶ the faiƌ ǀalue aŶd the tƌaŶsaĐtioŶ pƌiĐe is ƌeĐogŶised as a gaiŶ oƌ 
loss iŶ the “tateŵeŶt of Pƌofit aŶd Loss at iŶitial ƌeĐogŶitioŶ if the faiƌ ǀalue is deteƌŵiŶed 
thƌough a Ƌuoted ŵaƌket pƌiĐe iŶ aŶ aĐtiǀe ŵaƌket foƌ aŶ ideŶtiĐal asset ;i.e. leǀel ϭ iŶputͿ oƌ 
thƌough a ǀaluatioŶ teĐhŶiƋue that uses data fƌoŵ oďseƌǀaďle ŵaƌkets ;i.e. leǀel Ϯ iŶputͿ.  

;iǀͿ IŶ Đase the faiƌ ǀalue is Ŷot deteƌŵiŶed usiŶg a leǀel ϭ oƌ leǀel Ϯ iŶput as ŵeŶtioŶed aďoǀe, the 
diffeƌeŶĐe ďetǁeeŶ the faiƌ ǀalue aŶd tƌaŶsaĐtioŶ pƌiĐe is defeƌƌed appƌopƌiatelǇ aŶd ƌeĐogŶised 
as a gaiŶ oƌ loss iŶ the “tateŵeŶt of Pƌofit aŶd Loss oŶlǇ to the eǆteŶt that suĐh gaiŶ oƌ loss aƌises 
due to a ĐhaŶge iŶ faĐtoƌ that ŵaƌket paƌtiĐipaŶts take iŶto aĐĐouŶt ǁheŶ pƌiĐiŶg the fiŶaŶĐial 
liaďilitǇ.  
     

“uďseƋueŶt ƌeĐogŶitioŶ         
;ǀͿ All fiŶaŶĐial liaďilities of the CoŵpaŶǇ aƌe suďseƋueŶtlǇ ŵeasuƌed at aŵoƌtised Đost usiŶg the 

effeĐtiǀe iŶteƌest ŵethod eǆĐept foƌ ĐeƌtaiŶ iteŵs like foƌeigŶ eǆĐhaŶge foƌǁaƌd ĐoŶtƌaĐts that 
do Ŷot ƋualifǇ foƌ hedge aĐĐouŶtiŶg aƌe ŵeasuƌed at faiƌ ǀalue thƌough pƌofit oƌ loss ;FVTPLͿ. 

;ǀiͿ TƌaŶsaĐtioŶ Đost of fiŶaŶĐial guaƌaŶtee ĐoŶtƌaĐts that aƌe diƌeĐtlǇ attƌiďutaďle to the issuaŶĐe of 
the guaƌaŶtee aƌe ƌeĐogŶised iŶitiallǇ as a liaďilitǇ at faiƌ ǀalue. “uďseƋueŶtlǇ, the liaďilitǇ is 
ŵeasuƌed at the higheƌ of the aŵouŶt of loss alloǁaŶĐe deteƌŵiŶed as peƌ iŵpaiƌŵeŶt 
ƌeƋuiƌeŵeŶts of IŶd A“ ϭϬϵ aŶd the aŵouŶt ƌeĐogŶised less Đuŵulatiǀe aŵoƌtizatioŶ.  
 

N. Faiƌ Value ŵeasuƌeŵeŶt 
;iͿ The faiƌ ǀalue of aŶ asset oƌ a liaďilitǇ is ŵeasuƌed usiŶg the assuŵptioŶs that the ŵaƌket 

paƌtiĐipaŶts ǁould use ǁheŶ pƌiĐiŶg the asset oƌ liaďilitǇ, assuŵiŶg that the ŵaƌket paƌtiĐipaŶts 
aĐt iŶ the eĐoŶoŵiĐ ďest iŶteƌest.       
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;iiͿ All assets aŶd liaďilities foƌ ǁhiĐh faiƌ ǀalue is ŵeasuƌed aŶd disĐlosed iŶ the fiŶaŶĐial stateŵeŶts 
aƌe Đategoƌised ǁithiŶ faiƌ ǀalue hieƌaƌĐhǇ ďased oŶ the loǁest leǀel iŶput that is sigŶifiĐaŶt to 
the faiƌ ǀalue ŵeasuƌeŵeŶt as a ǁhole.    

;iiiͿ Foƌ assets aŶd liaďilities that aƌe ƌeĐogŶised iŶ the BalaŶĐe sheet oŶ a ƌeĐuƌƌiŶg ďasis, the 
ĐoŵpaŶǇ deteƌŵiŶes ǁhetheƌ tƌaŶsfeƌs haǀe oĐĐuƌƌed ďetǁeeŶ leǀels iŶ the hieƌaƌĐhǇ ďǇ 
ƌeassessiŶg ĐategoƌisatioŶ at the eŶd of eaĐh ƌepoƌtiŶg peƌiod ;i.e.Ϳ ďased oŶ the loǁest leǀel 
iŶput that is sigŶifiĐaŶt to the faiƌ ǀalue ŵeasuƌeŵeŶt as a ǁhole. 

;iǀͿ Foƌ the puƌpose of faiƌ ǀalue disĐlosuƌes, the ĐoŵpaŶǇ has deteƌŵiŶed the Đlasses of assets aŶd 
liaďilities ďased oŶ the Ŷatuƌe, ĐhaƌaĐteƌistiĐs aŶd ƌisks of the assets oƌ liaďilities aŶd the leǀel of 
the faiƌ ǀalue hieƌaƌĐhǇ as eǆplaiŶed aďoǀe. 

 
O. “igŶifiĐaŶt Estiŵates aŶd JudgeŵeŶts 
The pƌepaƌatioŶ of the fiŶaŶĐial stateŵeŶts ƌeƋuiƌes ŵaŶageŵeŶt to ŵake judgeŵeŶts, estiŵates 
aŶd assuŵptioŶs that affeĐt the ƌepoƌted aŵouŶts of ƌeǀeŶues, eǆpeŶses, assets aŶd liaďilities aŶd 
the aĐĐoŵpaŶǇiŶg disĐlosuƌes, aŶd the disĐlosuƌe of ĐoŶtiŶgeŶt liaďilities. AĐtual ƌesults Đould ǀaƌǇ 
fƌoŵ these estiŵates. The estiŵates aŶd uŶdeƌlǇiŶg assuŵptioŶs aƌe ƌeǀieǁed oŶ aŶ oŶ-goiŶg ďasis. 
‘eǀisioŶs to aĐĐouŶtiŶg estiŵates aƌe ƌeĐogŶised iŶ the peƌiod iŶ ǁhiĐh the estiŵate is ƌeǀised if the 
ƌeǀisioŶ effeĐts oŶlǇ that peƌiod oƌ iŶ the peƌiod of the ƌeǀisioŶ oƌ futuƌe peƌiods, if the ƌeǀisioŶ affeĐts 
ďoth ĐuƌƌeŶt aŶd futuƌe Ǉeaƌs.  
 
AĐĐoƌdiŶglǇ, the ŵaŶageŵeŶt has applied the folloǁiŶg estiŵates / assuŵptioŶs / judgeŵeŶts iŶ 
pƌepaƌatioŶ aŶd pƌeseŶtatioŶ of fiŶaŶĐial stateŵeŶts:      
  
;IͿ ReǀeŶue ReĐogŶitioŶ         

“igŶifiĐaŶt ŵaŶageŵeŶt judgeŵeŶt is eǆeƌĐised iŶ deteƌŵiŶiŶg the tƌaŶsaĐtioŶ pƌiĐe aŶd 
disĐouŶts to Đustoŵeƌ, ǁhiĐh is ďased oŶ ŵaƌket faĐtoƌs ŶaŵelǇ deŵaŶd aŶd supplǇ. The 
CoŵpaŶǇ offeƌs Đƌedit peƌiod to Đustoŵeƌs foƌ ǁhiĐh theƌe is Ŷo fiŶaŶĐiŶg ĐoŵpoŶeŶt.  
      

;IIͿ PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt, IŶtaŶgiďle Assets aŶd IŶǀestŵeŶt Pƌopeƌties 
The ƌesidual ǀalues aŶd estiŵated useful life of PPEs, IŶtaŶgiďle Assets aŶd IŶǀestŵeŶt 
Pƌopeƌties aƌe assessed ďǇ the teĐhŶiĐal teaŵ at eaĐh ƌepoƌtiŶg date ďǇ takiŶg iŶto aĐĐouŶt 
the Ŷatuƌe of asset, the estiŵated usage of the asset, the opeƌatiŶg ĐoŶditioŶ of the asset, 
past histoƌǇ of ƌeplaĐeŵeŶt aŶd ŵaiŶteŶaŶĐe suppoƌt. UpoŶ ƌeǀieǁ, the ŵaŶageŵeŶt 
aĐĐepts the assigŶed useful life aŶd ƌesidual ǀalue foƌ ĐoŵputatioŶ of 
depƌeĐiatioŶ/aŵoƌtisatioŶ. Also, ŵaŶageŵeŶt judgeŵeŶt is eǆeƌĐised foƌ ĐlassifǇiŶg the 
asset as iŶǀestŵeŶt pƌopeƌties oƌ ǀiĐe ǀeƌsa. 
      

;IIIͿ CuƌƌeŶt Taǆes        
CalĐulatioŶs of iŶĐoŵe taǆes foƌ the ĐuƌƌeŶt peƌiod aƌe doŶe ďased oŶ appliĐaďle taǆ laǁs 
uŶdeƌ Ŷeǁ taǆ ƌegiŵe aŶd ŵaŶageŵeŶt͛s judgeŵeŶt ďǇ eǀaluatiŶg positioŶs takeŶ iŶ taǆ 
ƌetuƌŶs aŶd iŶteƌpƌetatioŶs of ƌeleǀaŶt pƌoǀisioŶs of laǁ aŶd appliĐaďle judiĐial pƌeĐedeŶts. 
The CoŵpaŶǇ has Ŷot opted foƌ Ŷeǁ taǆ ƌegiŵe iŶ ǀieǁ of the ďeŶefits aǀailaďle uŶdeƌ 
eǆistiŶg taǆ ƌegiŵe.  
 

;IVͿ Defeƌƌed Taǆ Asset        
“igŶifiĐaŶt ŵaŶageŵeŶt judgeŵeŶt is eǆeƌĐised ďǇ ƌeǀieǁiŶg the defeƌƌed taǆ assets at eaĐh 
ƌepoƌtiŶg date to deteƌŵiŶe the aŵouŶt of defeƌƌed taǆ assets that ĐaŶ ďe ƌetaiŶed / 
ƌeĐogŶised, ďased upoŶ the likelǇ tiŵiŶg aŶd the leǀel of futuƌe taǆaďle pƌofits togetheƌ ǁith 
futuƌe taǆ plaŶŶiŶg stƌategies.  
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;VͿ PƌoǀisioŶs        

The tiŵiŶg of ƌeĐogŶitioŶ ƌeƋuiƌes appliĐatioŶ of judgeŵeŶt to eǆistiŶg faĐts aŶd 
ĐiƌĐuŵstaŶĐes that ŵaǇ ďe suďjeĐt to ĐhaŶge. The litigatioŶs aŶd Đlaiŵs to ǁhiĐh the 
ĐoŵpaŶǇ is eǆposed aƌe assessed ďǇ the ŵaŶageŵeŶt aŶd iŶ ĐeƌtaiŶ Đases ǁith the suppoƌt 
of eǆteƌŶal eǆpeƌts. The aŵouŶts aƌe deteƌŵiŶed ďǇ disĐouŶtiŶg the eǆpeĐted futuƌe Đash 
floǁs at a pƌe-taǆ ƌate that ƌefleĐts the ĐuƌƌeŶt ŵaƌket assessŵeŶts of the tiŵe ǀalue of 
ŵoŶeǇ aŶd the ƌisks speĐifiĐ to the liaďilitǇ. 
        

;VIͿ CoŶtiŶgeŶt Liaďilities        
MaŶageŵeŶt judgeŵeŶt is eǆeƌĐised foƌ estiŵatiŶg the possiďle outfloǁ of ƌesouƌĐes, if aŶǇ, 
iŶ ƌespeĐt of ĐoŶtiŶgeŶĐies / Đlaiŵs / litigatioŶs agaiŶst the CoŵpaŶǇ as it is Ŷot possiďle to 
pƌediĐt the outĐoŵe of peŶdiŶg ŵatteƌs ǁith aĐĐuƌaĐǇ.  
  

;VIIͿ ClassifiĐatioŶ of IŶǀestŵeŶt        
MaŶageŵeŶt judgeŵeŶt is eǆeƌĐised iŶ deteƌŵiŶiŶg the folloǁiŶg Đƌiteƌia ǁhile ŵakiŶg 
ĐlassifiĐatioŶ of iŶǀestŵeŶts:       
- the iŶteŶtioŶ of the CoŵpaŶǇ to sell the iŶǀestŵeŶt iŵŵediatelǇ;   
- the sale is highlǇ pƌoďaďle;       
- it is uŶlikelǇ that sigŶifiĐaŶt ĐhaŶge to the sale plaŶ ǁill ďe ŵade aŶd;   
- that plaŶ ǁill Ŷot ďe ǁithdƌaǁŶ.       
Based oŶ this judgeŵeŶt, the iŶǀestŵeŶts aƌe Đlassified as ͞IŶǀestŵeŶts held foƌ sale͟, if all 
the aďoǀe Đƌiteƌia aƌe ŵet aŶd ĐoŶtiŶue to ĐlassifǇ the iŶǀestŵeŶt as ͞NoŶ-ĐuƌƌeŶt 
iŶǀestŵeŶt͟, if the aďoǀe Đƌiteƌia aƌe Ŷot ŵet.  
     

;VIIIͿ IŵpaiƌŵeŶt of Tƌade ƌeĐeiǀaďles         
The iŵpaiƌŵeŶt foƌ tƌade ƌeĐeiǀaďles aƌe doŶe ďased oŶ assuŵptioŶs aďout ƌisk of default 
aŶd eǆpeĐted loss ƌates. The assuŵptioŶs, seleĐtioŶ of iŶputs foƌ ĐalĐulatioŶ of iŵpaiƌŵeŶt 
aƌe ďased oŶ ŵaŶageŵeŶt judgeŵeŶt ĐoŶsideƌiŶg the past histoƌǇ, ŵaƌket ĐoŶditioŶs aŶd 
foƌǁaƌd lookiŶg estiŵates at the eŶd of eaĐh ƌepoƌtiŶg date. 
  

;IXͿ IŵpaiƌŵeŶt of NoŶ-fiŶaŶĐial assets ;PPE/IŶtaŶgiďle Assets/IŶǀestŵeŶt PƌopeƌtiesͿ 
The iŵpaiƌŵeŶt of ŶoŶ-fiŶaŶĐial assets is deteƌŵiŶed ďased oŶ estiŵatioŶ of ƌeĐoǀeƌaďle 
aŵouŶt of suĐh assets. The assuŵptioŶs used iŶ ĐoŵputiŶg the ƌeĐoǀeƌaďle aŵouŶt aƌe 
ďased oŶ ŵaŶageŵeŶt judgeŵeŶt ĐoŶsideƌiŶg the tiŵiŶg of futuƌe Đash floǁs, disĐouŶt ƌates 
aŶd the ƌisks speĐifiĐ to the asset. 
    

;XͿ Faiƌ ǀalue ŵeasuƌeŵeŶt of fiŶaŶĐial iŶstƌuŵeŶts      
WheŶ the faiƌ ǀalues of fiŶaŶĐial assets aŶd fiŶaŶĐial liaďilities Đould Ŷot ďe ŵeasuƌed ďased 
oŶ Ƌuoted pƌiĐes iŶ aĐtiǀe ŵaƌkets, ŵaŶageŵeŶt uses ǀaluatioŶ teĐhŶiƋues iŶĐludiŶg the 
DisĐouŶted Cash Floǁ ;DCFͿ ŵodel, to deteƌŵiŶe its faiƌ ǀalue The iŶputs to these ŵodels aƌe 
takeŶ fƌoŵ oďseƌǀaďle ŵaƌkets ǁheƌe possiďle, ďut ǁheƌe this is Ŷot feasiďle, a degƌee of 
judgeŵeŶt is eǆeƌĐised iŶ estaďlishiŶg faiƌ ǀalues. JudgeŵeŶts iŶĐlude ĐoŶsideƌatioŶs of 
iŶputs suĐh as liƋuiditǇ ƌisk, Đƌedit ƌisk aŶd ǀolatilitǇ.  
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;₹ iŶ LakhsͿ 

 
a. ReĐoŶĐiliatioŶ of the Ŷuŵďeƌ of shaƌes outstaŶdiŶg 

PaƌtiĐulaƌs As at ϯϭ-Ϭϯ-ϮϬϮϲ 
No. of “haƌes ₹ iŶ lakhs 

No. of eƋuitǇ shaƌes at the ďegiŶŶiŶg of the Ǉeaƌ - - 
Issued duƌiŶg the Ǉeaƌ ϭϬ,ϬϬϬ ϭ.ϬϬ 
No. of eƋuitǇ shaƌes at the eŶd of the Ǉeaƌ ϭϬ,ϬϬϬ ϭ.ϬϬ 

 
ď. Teƌŵ / Rights / RestƌiĐtioŶs attaĐhed to EƋuitǇ “haƌes 
The ĐoŵpaŶǇ has oŶe Đlass of eƋuitǇ shaƌes haǀiŶg a faĐe ǀalue of ₹ϭϬ/- eaĐh. EaĐh “haƌeholdeƌ is 
eligiďle foƌ oŶe ǀote peƌ shaƌe held. The ĐoŵpaŶǇ deĐlaƌes aŶd paǇs diǀideŶd iŶ IŶdiaŶ ‘upees. IŶ 
the eǀeŶt of liƋuidatioŶ of the ĐoŵpaŶǇ, the eƋuitǇ shaƌeholdeƌs ǁill ďe eŶtitled to ƌeĐeiǀe 
ƌeŵaiŶiŶg assets of the ĐoŵpaŶǇ, afteƌ distƌiďutioŶ of all pƌefeƌeŶtial aŵouŶts. The distƌiďutioŶ ǁill 
ďe iŶ pƌopoƌtioŶ to the Ŷuŵďeƌ of eƋuitǇ shaƌes held ďǇ the shaƌeholdeƌs. 
 
Đ. Details of shaƌeholdiŶgs foƌ ŵoƌe thaŶ ϱ% of the CoŵpaŶǇ 

PaƌtiĐulaƌs As at ϯϭ-Ϭϯ-ϮϬϮϲ 
No. of “haƌes % of HoldiŶg 

The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited ϵ,ϵϵϴ ϵϵ.ϵϴ % 
 

d. “haƌeholdiŶg of Pƌoŵoteƌs as at ϯϭ-Ϭϯ-ϮϬϮϲ 
“. 

No. PaƌtiĐulaƌs As at ϯϭ-Ϭϯ-ϮϬϮϲ 
No. of “haƌes % of HoldiŶg 

ϭ The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited ϵ,ϵϵϴ ϵϵ.ϵϴ % 
Ϯ “ŵt. NaliŶa ‘aŵalakshŵi 

BeŶefiĐiaƌǇ oǁŶeƌship held ďǇ The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Ltd ϭ Ϭ.Ϭϭ % 

ϯ “hƌi. N.‘.K. ‘aŵkuŵaƌ ‘aja 
BeŶefiĐiaƌǇ oǁŶeƌship held ďǇ The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Ltd ϭ Ϭ.Ϭϭ % 

 
 

PaƌtiĐulaƌs ϯϭ.Ϭϯ.ϮϬϮϲ 
 
Note No: ϱ 

 

Cash & Cash EƋuiǀaleŶts  
BalaŶĐe ǁith BaŶk - IŶ CuƌƌeŶt AĐĐouŶt Ϯ.ϵϲ 
 Ϯ.ϵϲ 
Note No: ϲ  
Otheƌ CuƌƌeŶt Assets  
Taǆ Cƌedit aŶd ‘efuŶd due Ϭ.ϭϵ 
 Ϭ.ϭϵ 
Note No: ϳ  
“haƌe Capital  
Authoƌised:  

ϭ,ϱϬ,ϬϬϬ EƋuitǇ “haƌes of ₹ ϭϬ/- eaĐh ϭϱ.ϬϬ 
  

Issued, “uďsĐƌiďed aŶd FullǇ Paid-up  
ϭϬ,ϬϬϬ EƋuitǇ “haƌes of ₹ ϭϬ/- eaĐh  ϭ.ϬϬ 
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PaƌtiĐulaƌs ϯϭ.Ϭϯ.ϮϬϮϲ 
 
Note No: ϴ  

Otheƌ EƋuitǇ  
RetaiŶed EaƌŶiŶgs  
Add/;LessͿ: Pƌofit /;LossͿ foƌ the peƌiod ;ϵ.ϮϬͿ 
Total Otheƌ EƋuitǇ ;ϵ.ϮϬͿ 
 
Note No: ϵ 

 

CuƌƌeŶt BoƌƌoǁiŶgs  
UŶseĐuƌed  
LoaŶs aŶd AdǀaŶĐes fƌoŵ ‘elated Paƌties ϭϬ.ϬϬ 
 ϭϬ.ϬϬ 
Note No: ϭϬ  
Otheƌ FiŶaŶĐial Liaďilities  
Liaďilities foƌ Otheƌ FiŶaŶĐe Ϭ.Ϭϭ 
“tatutoƌǇ Liaďilities PaǇaďle Ϭ.Ϭϲ 
  Ϭ.Ϭϳ 

 

Note No: ϭϭ  
Otheƌ CuƌƌeŶt Liaďilities  
Otheƌ CuƌƌeŶt PaǇaďle ϭ.Ϭϰ 
 ϭ.Ϭϰ 
Note No: ϭϮ  
PƌoǀisioŶ ;CuƌƌeŶtͿ  
PƌoǀisioŶ foƌ EŵploǇee BeŶefits Ϭ.Ϯϰ 
 Ϭ.Ϯϰ 
Note No: ϭϯ  
ReǀeŶue Fƌoŵ OpeƌatioŶs  
“ale of PƌoduĐts  
“uƌgiĐal DƌessiŶgs ϭ.ϭϳ 
 ϭ.ϭϳ 
Note No: ϭϰ  
PuƌĐhase of “toĐk-iŶ-Tƌade  
PuƌĐhase of “toĐk iŶ Tƌade ϭ.Ϯϰ 
 ϭ.Ϯϰ 
Note No: ϭϱ  
EŵploǇee BeŶefit EǆpeŶses  
“alaƌies, Wages aŶd BoŶus ϯ.ϬϮ 
CoŶtƌiďutioŶ to PƌoǀideŶt aŶd Otheƌ FuŶds Ϭ.ϭϮ 
 ϯ.ϭϰ 
Note No: ϭϲ  
FiŶaŶĐe Cost  
IŶteƌest oŶ Deďts aŶd BoƌƌoǁiŶgs Ϭ.ϯϯ 
 Ϭ.ϯϯ 
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PaƌtiĐulaƌs ϯϭ.Ϭϯ.ϮϬϮϲ 
 
Note No: ϭϳ  

Otheƌ EǆpeŶses  
EstaďlishŵeŶt EǆpeŶses  
‘ates aŶd Taǆes Ϭ.Ϯϴ 
Postage aŶd TelephoŶe Ϭ.ϭϮ 
PƌiŶtiŶg aŶd “tatioŶeƌǇ Ϭ.ϭϲ 
‘eŶt Ϭ.ϵϬ 
Audit Fees aŶd Legal EǆpeŶses Ϭ.ϱϬ 
BaŶk Chaƌges Ϭ.Ϭϭ 
MisĐellaŶeous EǆpeŶses Ϭ.ϱϬ 
 Ϯ.ϰϳ 
“elliŶg EǆpeŶses  
Otheƌ “elliŶg EǆpeŶses ϯ.ϭϵ 
 ϯ.ϭϵ 
  
Total ϱ.ϲϲ 
 
Audit Fees & EǆpeŶses  
“tatutoƌǇ Auditoƌs Fees Ϭ.ϱϬ 
  

Note No: ϭϴ  
EaƌŶiŶgs peƌ “haƌe  
Net pƌofit /;LossͿ afteƌ taǆ  ;AͿ ;ϵ.ϮϬͿ 
Weighted aǀeƌage Ŷuŵďeƌ of EƋuitǇ shaƌes ;BͿ Ϭ.ϳϬ 
NoŵiŶal ǀalue peƌ eƋuitǇ shaƌe ;AŵouŶt iŶ ₹Ϳ ϭϬ.ϬϬ 
BasiĐ & Diluted EaƌŶiŶgs peƌ shaƌe ;AͿ/;BͿ ;AŵouŶt iŶ ₹Ϳ ;ϭϮϱ.ϯϬͿ 
 
Note No: ϭϵ 
Related paƌtǇ tƌaŶsaĐtioŶs  
IŶfoƌŵatioŶ oŶ Ŷaŵes of ‘elated paƌties aŶd Ŷatuƌe of ‘elatioŶship as ƌeƋuiƌed ďǇ IŶd A“ Ϯϰ oŶ 
‘elated paƌtǇ disĐlosuƌes foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh ϮϬϮϲ:  
 
a. KeǇ MaŶageƌial PeƌsoŶŶel ;iŶĐludiŶg DiƌeĐtoƌs uŶdeƌ CoŵpaŶies AĐt, ϮϬϭϯͿ: 

Naŵe of the KeǇ MaŶageƌial PeƌsoŶŶel DesigŶatioŶ 
“hƌi N.‘.K. ‘aŵkuŵaƌ ‘aja DiƌeĐtoƌ 
“ŵt NaliŶa ‘aŵalakshŵi DiƌeĐtoƌ 
“hƌi. N.K. “hƌikaŶtaŶ ‘aja DiƌeĐtoƌ 

 
ď. CoŵpaŶies oǀeƌ ǁhiĐh KMP/ Relatiǀes of KMP eǆeƌĐise sigŶifiĐaŶt iŶflueŶĐe: 

The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited  
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DisĐlosuƌe iŶ ƌespeĐt of ‘elated PaƌtǇ TƌaŶsaĐtioŶs ;eǆĐludiŶg ‘eiŵďuƌseŵeŶtsͿ duƌiŶg the Ǉeaƌ 
aŶd outstaŶdiŶg ďalaŶĐes iŶĐludiŶg ĐoŵŵitŵeŶts as at the ƌepoƌtiŶg date: 
 
Đ. TƌaŶsaĐtioŶs duƌiŶg the Ǉeaƌ at Aƌŵ’s leŶgth ďasis oƌ its eƋuiǀaleŶt: 

;₹ iŶ LakhsͿ 
PaƌtiĐulaƌs ϮϬϮϱ-Ϯϲ 
i. Goods “upplied / “eƌǀiĐes ƌeŶdeƌed AssoĐiates  

The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited ϭ.Ϯϰ 
  

ii. Cost of Goods & “eƌǀiĐes puƌĐhased/aǀailed “uďsidiaƌies  
The ‘aŵaƌaju “uƌgiĐal CottoŶ Mills Liŵited Ϭ.ϵϬ 
  

iii. IŶteƌest Paid / ;ReĐeiǀedͿ  
KeǇ MaŶageƌial PeƌsoŶŶel  
“hƌi. N.‘.K. ‘aŵkuŵaƌ ‘aja Ϭ.ϯϯ 
  

iǀ. Maǆiŵuŵ aŵouŶt of loaŶs aŶd adǀaŶĐe/ ;ďoƌƌoǁiŶgsͿ outstaŶdiŶg duƌiŶg the Ǉeaƌ  
KeǇ MaŶageƌial PeƌsoŶŶel  
“hƌi. N.‘.K. ‘aŵkuŵaƌ ‘aja ;ϭϬ.ϬϬͿ 

 
Note No: ϮϬ 
DisĐlosuƌe of Faiƌ ǀalue ŵeasuƌeŵeŶts  
 
The faiƌ ǀalues of fiŶaŶĐial assets aŶd liaďilities aƌe deteƌŵiŶed at the aŵouŶt at ǁhiĐh the 
iŶstƌuŵeŶt Đould ďe eǆĐhaŶged iŶ a ĐuƌƌeŶt tƌaŶsaĐtioŶ ďetǁeeŶ ǁilliŶg paƌties, otheƌ thaŶ iŶ a 
foƌĐed oƌ liƋuidatioŶ sale. Faiƌ ǀalue of Đash aŶd shoƌt-teƌŵ deposits, tƌade aŶd otheƌ shoƌt-teƌŵ 
ƌeĐeiǀaďles, tƌade paǇaďles, otheƌ ĐuƌƌeŶt liaďilities, shoƌt teƌŵ loaŶs fƌoŵ ďaŶks aŶd otheƌ fiŶaŶĐial 
iŶstƌuŵeŶts appƌoǆiŵate theiƌ ĐaƌƌǇiŶg aŵouŶts laƌgelǇ due to theiƌ shoƌt-teƌŵ ŵatuƌities of these 
iŶstƌuŵeŶts.  
 
FiŶaŶĐial IŶstƌuŵeŶts ďǇ ĐategoƌǇ 

;₹ iŶ LakhsͿ 

PaƌtiĐulaƌs Aŵoƌtised 
Cost FVTPL FVTOCI CaƌƌǇiŶg 

AŵouŶt Faiƌ Value 

As at ϯϭ-Ϭϯ-ϮϬϮϲ      
FiŶaŶĐial Assets      
Cash aŶd BaŶk EƋuiǀaleŶts Ϯ.ϵϲ - - Ϯ.ϵϲ Ϯ.ϵϲ 
FiŶaŶĐial Liaďilities      
BoƌƌoǁiŶgs ϭϬ.ϬϬ - - ϭϬ.ϬϬ ϭϬ.ϬϬ 
Otheƌ FiŶaŶĐial Liaďilities Ϭ.Ϭϳ - - Ϭ.Ϭϳ Ϭ.Ϭϳ 
 
Note No: Ϯϭ 
FiŶaŶĐial Risk MaŶageŵeŶt  
 
The Boaƌd of DiƌeĐtoƌs ;BoDͿ has oǀeƌall ƌespoŶsiďilitǇ foƌ the estaďlishŵeŶt aŶd oǀeƌsight of 
the CoŵpaŶǇ͛s ƌisk ŵaŶageŵeŶt fƌaŵeǁoƌk aŶd thus estaďlished a ƌisk ŵaŶageŵeŶt poliĐǇ to 
ideŶtifǇ aŶd aŶalǇse the ƌisk faĐed ďǇ the CoŵpaŶǇ. ‘isk MaŶageŵeŶt sǇsteŵs aƌe ƌeǀieǁed ďǇ the 
BoD peƌiodiĐallǇ to ƌefleĐt ĐhaŶges iŶ ŵaƌket ĐoŶditioŶs aŶd the CoŵpaŶǇ͛s aĐtiǀities. The 
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CoŵpaŶǇ thƌough its tƌaiŶiŶg aŶd ŵaŶageŵeŶt staŶdaƌds aŶd pƌoĐeduƌes deǀelop a disĐipliŶed 
aŶd ĐoŶstƌuĐtiǀe ĐoŶtƌol eŶǀiƌoŶŵeŶt iŶ ǁhiĐh all eŵploǇees uŶdeƌstaŶd theiƌ ƌoles aŶd 
oďligatioŶs.  
 
The CoŵpaŶǇ has the folloǁiŶg fiŶaŶĐial ƌisks:  
Categoƌies of Risk Natuƌe of Risk 

Cƌedit ‘isk ‘eĐeiǀaďles 
FiŶaŶĐial IŶstƌuŵeŶts aŶd Cash deposits 

LiƋuiditǇ ‘isk FuŶd MaŶageŵeŶt 

Maƌket ‘isk FoƌeigŶ CuƌƌeŶĐǇ ‘isk 
Cash floǁ aŶd faiƌ ǀalue iŶteƌest ƌate ƌisk 

 
The Boaƌd of DiƌeĐtoƌs ƌegulaƌlǇ ƌeǀieǁs these ƌisks aŶd appƌoǀes the ƌisk ŵaŶageŵeŶt poliĐies, 
ǁhiĐh Đoǀeƌs the ŵaŶageŵeŶt of these ƌisks:  
 
Cƌedit Risk  
Cƌedit ‘isk is the ƌisk of fiŶaŶĐial loss to the CoŵpaŶǇ if the Đustoŵeƌ oƌ ĐouŶteƌpaƌtǇ to the 
fiŶaŶĐial iŶstƌuŵeŶts fails to ŵeet its ĐoŶtƌaĐtual oďligatioŶs aŶd aƌises pƌiŶĐipallǇ fƌoŵ the 
CoŵpaŶǇ͛s ƌeĐeiǀaďles, tƌeasuƌǇ opeƌatioŶs aŶd otheƌ opeƌatioŶs that aƌe iŶ the Ŷatuƌe of lease.  
 
ReĐeiǀaďles  
The CoŵpaŶǇ͛s eǆposuƌe to Đƌedit ƌisk is iŶflueŶĐed ŵaiŶlǇ ďǇ the iŶdiǀidual ĐhaƌaĐteƌistiĐ of eaĐh 
Đustoŵeƌ. The CoŵpaŶǇ eǆteŶds Đƌedit to its Đustoŵeƌs iŶ the Ŷoƌŵal Đouƌse of ďusiŶess ďǇ 
ĐoŶsideƌiŶg the faĐtoƌs suĐh as fiŶaŶĐial ƌeliaďilitǇ of Đustoŵeƌs. The CoŵpaŶǇ eǀaluates the 
ĐoŶĐeŶtƌatioŶ of the ƌisk ǁith ƌespeĐt to tƌade ƌeĐeiǀaďles as loǁ, as its Đustoŵeƌs aƌe loĐated iŶ 
seǀeƌal juƌisdiĐtioŶs aŶd opeƌate iŶ laƌgelǇ iŶdepeŶdeŶt ŵaƌkets. IŶ Đase of Coƌpoƌate / Eǆpoƌt 
Custoŵeƌ, Đƌedit ƌisks aƌe ŵitigated ďǇ ǁaǇ of eŶfoƌĐeaďle seĐuƌities. Hoǁeǀeƌ, uŶseĐuƌed 
Đƌedits aƌe eǆteŶded ďased oŶ ĐƌeditǁoƌthiŶess of the Đustoŵeƌs oŶ Đase to Đase ďasis. 
 
Tƌade ƌeĐeiǀaďles aƌe ǁƌitteŶ off ǁheŶ theƌe is Ŷo ƌeasoŶaďle eǆpeĐtatioŶ of ƌeĐoǀeƌǇ, suĐh as a 
deďtoƌ deĐlaƌiŶg ďaŶkƌuptĐǇ oƌ failiŶg to eŶgage iŶ a ƌepaǇŵeŶt plaŶ ǁith the ĐoŵpaŶǇ aŶd 
ǁheƌe theƌe is a pƌoďaďilitǇ of default, the ĐoŵpaŶǇ Đƌeates a pƌoǀisioŶ ďased oŶ EǆpeĐted Cƌedit 
Loss foƌ tƌade ƌeĐeiǀaďles uŶdeƌ siŵplified appƌoaĐh. 
 
FiŶaŶĐial IŶstƌuŵeŶts aŶd Cash deposits  
IŶǀestŵeŶts of suƌplus fuŶds aƌe ŵade oŶlǇ ǁith the appƌoǀed ĐouŶteƌpaƌties. The CoŵpaŶǇ is 
pƌeseŶtlǇ eǆposed to ĐouŶteƌ paƌtǇ ƌisk ƌelatiŶg to shoƌt teƌŵ aŶd ŵediuŵ teƌŵ deposits plaĐed 
ǁith BaŶks. The CoŵpaŶǇ plaĐes its Đash eƋuiǀaleŶts ďased oŶ the ĐƌeditǁoƌthiŶess of the 
fiŶaŶĐial iŶstitutioŶs. 
 
LiƋuiditǇ Risk  
LiƋuiditǇ ‘isks aƌe those ƌisk that the CoŵpaŶǇ ǁill Ŷot ďe aďle to settle oƌ ŵeet its oďligatioŶs 
oŶ tiŵe oƌ at ƌeasoŶaďle pƌiĐe. IŶ the ŵaŶageŵeŶt of liƋuiditǇ ƌisk, the CoŵpaŶǇ ŵoŶitoƌs aŶd 
ŵaiŶtaiŶs a leǀel of Đash aŶd Đash eƋuiǀaleŶts deeŵed adeƋuate ďǇ the ŵaŶageŵeŶt to fiŶaŶĐe 
the ĐoŵpaŶǇ's opeƌatioŶs aŶd to ŵitigate the effeĐts of fluĐtuatioŶs iŶ Đash floǁs.  
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FuŶd MaŶageŵeŶt 
Due to the dǇŶaŵiĐ Ŷatuƌe of the uŶdeƌlǇiŶg ďusiŶess, the CoŵpaŶǇ aiŵs at ŵaiŶtaiŶiŶg 
fleǆiďilitǇ iŶ fuŶdiŶg ďǇ keepiŶg ďoth Đoŵŵitted aŶd uŶĐoŵŵitted Đƌedit liŶes aǀailaďle. The 
CoŵpaŶǇ has laid ǁell defiŶed poliĐies aŶd pƌoĐeduƌes faĐilitated ďǇ ƌoďust iŶfoƌŵatioŶ sǇsteŵ 
foƌ tiŵelǇ aŶd Ƌualitatiǀe deĐisioŶ ŵakiŶg ďǇ the ŵaŶageŵeŶt iŶĐludiŶg its daǇ to daǇ 
opeƌatioŶs.  
 
Maƌket Risk 
Cash floǁ aŶd faiƌ ǀalue iŶteƌest ƌate ƌisk  
IŶteƌest ƌate ƌisk aƌises fƌoŵ loŶg teƌŵ ďoƌƌoǁiŶgs ǁith ǀaƌiaďle ƌates ǁhiĐh eǆposed the 
ĐoŵpaŶǇ to Đash floǁ iŶteƌest ƌate ƌisk. The CoŵpaŶǇ͛s fiǆed ƌate ďoƌƌoǁiŶg aƌe Đaƌƌied at 
aŵoƌtized Đost aŶd theƌefoƌe aƌe Ŷot suďjeĐt to iŶteƌest ƌate ƌisk as defiŶed iŶ IŶd A“ ϭϬϳ siŶĐe 
Ŷeitheƌ the ĐaƌƌǇiŶg aŵouŶt Ŷoƌ the futuƌe Đash floǁs ǁill fluĐtuate ďeĐause of the ĐhaŶge iŶ 
ŵaƌket iŶteƌest ƌates. The CoŵpaŶǇ is eǆposed to the eǀolutioŶ of iŶteƌest ƌates aŶd Đƌedit 
ŵaƌkets foƌ its futuƌe ƌefiŶaŶĐiŶg, ǁhiĐh ŵaǇ ƌesult iŶ a loǁeƌ oƌ higheƌ Đost of fiŶaŶĐiŶg, ǁhiĐh 
is ŵaiŶlǇ addƌessed thƌough the ŵaŶageŵeŶt of the fiǆed/floatiŶg ƌatio of fiŶaŶĐial liaďilities. 
The CoŵpaŶǇ ĐoŶstaŶtlǇ ŵoŶitoƌs Đƌedit ŵaƌkets to stƌategize a ǁell-ďalaŶĐed ŵatuƌitǇ pƌofile 
iŶ oƌdeƌ to ƌeduĐe ďoth the ƌisk of ƌefiŶaŶĐiŶg aŶd laƌge fluĐtuatioŶs of its fiŶaŶĐiŶg Đost. The 
CoŵpaŶǇ ďelieǀes that it ĐaŶ souƌĐe fuŶds foƌ ďoth shoƌt teƌŵ aŶd loŶg teƌŵ at a Đoŵpetitiǀe 
ƌate ĐoŶsideƌiŶg its stƌoŶg fuŶdaŵeŶtals oŶ its fiŶaŶĐial positioŶ.  
 
Note No: ϮϮ 
AdditioŶal RegulatoƌǇ IŶfoƌŵatioŶ as ƌeƋuiƌed uŶdeƌ CoŵpaŶies AĐt, ϮϬϭϯ / IND A“ 
 
a. Details of loaŶs gƌaŶted to Pƌoŵoteƌs, DiƌeĐtoƌs, KMP aŶd ƌelated paƌties: Nil 
ď. UŶdisĐlosed IŶĐoŵe Taǆ the CoŵpaŶǇ do Ŷot haǀe aŶǇ tƌaŶsaĐtioŶ ǁhiĐh aƌe Ŷot ƌeĐoƌded iŶ 

the ďooks of aĐĐouŶts that has ďeeŶ suƌƌeŶdeƌed oƌ disĐlosed as iŶĐoŵe iŶ the taǆ assessŵeŶts 
uŶdeƌ the IŶĐoŵe Taǆ AĐt, ϭϵϲϭ duƌiŶg aŶǇ of the Ǉeaƌs. 

Đ. BeŶaŵi PƌopeƌtǇ: The CoŵpaŶǇ did Ŷot haǀe aŶǇ BeŶaŵi pƌopeƌtǇ, ǁheƌe aŶǇ pƌoĐeediŶg has 
ďeeŶ iŶitiated oƌ peŶdiŶg agaiŶst the CoŵpaŶǇ foƌ holdiŶg aŶǇ BeŶaŵi pƌopeƌtǇ. 

d. ‘elatioŶship ǁith “tƌuĐk off CoŵpaŶies: The CoŵpaŶǇ did Ŷot haǀe aŶǇ tƌaŶsaĐtioŶs ǁith 
CoŵpaŶies stƌuĐk off uŶdeƌ seĐtioŶ Ϯϰϴ of CoŵpaŶies AĐt, ϮϬϭϯ oƌ seĐtioŶ ϱϲϬ of CoŵpaŶies 
AĐt, ϭϵϱϲ ĐoŶsideƌiŶg the iŶfoƌŵatioŶ aǀailaďle ǁith the CoŵpaŶǇ. 

e. Details of CƌǇpto CuƌƌeŶĐǇ oƌ Viƌtual CuƌƌeŶĐǇ: The CoŵpaŶǇ did Ŷot tƌade oƌ iŶǀest iŶ CƌǇpto 
CuƌƌeŶĐǇ oƌ ǀiƌtual ĐuƌƌeŶĐǇ duƌiŶg the fiŶaŶĐial Ǉeaƌ.  HeŶĐe disĐlosuƌe ƌelatiŶg to it aƌe Ŷot 
appliĐaďle. 

f. The CoŵpaŶǇ has Ŷeitheƌ adǀaŶĐed oƌ loaŶed oƌ iŶǀested, Ŷoƌ ƌeĐeiǀed aŶǇ fuŶd, to oƌ fƌoŵ, 
aŶǇ otheƌ peƌsoŶs oƌ eŶtities ;iŶteƌŵediaƌiesͿ ǁith the uŶdeƌstaŶdiŶg that the iŶteƌŵediaƌǇ 
shall: 
i. DiƌeĐtlǇ oƌ iŶdiƌeĐtlǇ leŶd oƌ iŶǀest iŶ otheƌ peƌsoŶs oƌ eŶtities ideŶtified iŶ aŶǇ ŵaŶŶeƌ 

ǁhatsoeǀeƌ ďǇ oƌ oŶ ďehalf of the CoŵpaŶǇ oƌ  
ii. Pƌoǀide aŶǇ guaƌaŶtee, seĐuƌitǇ oƌ the like to oƌ oŶ ďehalf of the ultiŵate ďeŶefiĐiaƌies. 
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g. KeǇ FiŶaŶĐial ‘atio: 
 

“. No. PaƌtiĐulaƌs UOM ϯϭ-Ϭϯ-ϮϬϮϲ 
ϭ CuƌƌeŶt ‘atio iŶ ŵultiple Ϭ.Ϯϴ 
Ϯ Deďt - EƋuitǇ ‘atio iŶ ŵultiple ;ϭ.ϮϮͿ 
ϯ Deďt “eƌǀiĐe Coǀeƌage ‘atio iŶ ŵultiple ;Ϯϲ.ϴϴͿ 
ϰ ‘etuƌŶ oŶ EƋuitǇ ‘atio iŶ % ϭϭϮ.ϮϬ 
ϱ IŶǀeŶtoƌǇ TuƌŶoǀeƌ ‘atio iŶ DaǇs - 
ϲ Tƌade ‘eĐeiǀaďle TuƌŶoǀeƌ ‘atio iŶ DaǇs - 
ϳ Tƌade PaǇaďle TuƌŶoǀeƌ ‘atio iŶ DaǇs - 
ϴ Net Capital TuƌŶoǀeƌ ‘atio iŶ DaǇs - 
ϵ Net Pƌofit ‘atio iŶ % ;ϳϴϲ.ϯϮͿ 

ϭϬ ‘etuƌŶ oŶ Capital EŵploǇed iŶ % ;ϰϵϮ.ϳϴͿ 
ϭϭ ‘etuƌŶ oŶ IŶǀestŵeŶts ;AssetsͿ iŶ % ;ϮϵϮ.ϬϲͿ 

 
Foƌŵula adopted foƌ aďoǀe ‘atios:     
a. CuƌƌeŶt ‘atio = CuƌƌeŶt Assets / ;Total CuƌƌeŶt Liaďilities - “eĐuƌitǇ Deposits paǇaďle oŶ DeŵaŶd - 

CuƌƌeŶt ŵatuƌities of LoŶg Teƌŵ DeďtͿ - CuƌƌeŶt PaǇaďle Capital Goods 
ď. Deďt-EƋuitǇ ‘atio = Total Deďt / Total EƋuitǇ 
Đ. Deďt “eƌǀiĐe Coǀeƌage ‘atio = ;EBITDA - CuƌƌeŶt TaǆͿ / ;PƌiŶĐipal ‘epaǇŵeŶt + Gƌoss IŶteƌestͿ 
d. ‘etuƌŶ oŶ EƋuitǇ ‘atio = Total CoŵpƌeheŶsiǀe IŶĐoŵe / Aǀeƌage Total EƋuitǇ 
e. IŶǀeŶtoƌǇ TuƌŶoǀeƌ ‘atio ;Aǀeƌage IŶǀeŶtoƌǇ daǇsͿ = ϯϲϱ / ;Net ‘eǀeŶue / Aǀeƌage IŶǀeŶtoƌiesͿ 
f. Tƌade ƌeĐeiǀaďles TuƌŶoǀeƌ ‘atio ;Aǀeƌage ‘eĐeiǀaďles daǇsͿ = ϯϲϱ / ;Net ‘eǀeŶue / Aǀeƌage Tƌade 

ƌeĐeiǀaďlesͿ 
g. Tƌade PaǇaďles TuƌŶoǀeƌ ‘atio ;Aǀeƌage PaǇaďle daǇsͿ = ϯϲϱ / ;Net ‘eǀeŶue / Aǀeƌage Tƌade paǇaďlesͿ 
h. Net Capital TuƌŶoǀeƌ ‘atio = ;IŶǀeŶtoƌǇ TuƌŶoǀeƌ ‘atio + Tƌade ƌeĐeiǀaďles tuƌŶoǀeƌ ƌatio - Tƌade 

paǇaďles tuƌŶoǀeƌ ƌatioͿ 
i. Net Pƌofit ‘atio = Net Pƌofit / Net ‘eǀeŶue 
j. ‘etuƌŶ oŶ Capital eŵploǇed = ;Total CoŵpƌeheŶsiǀe IŶĐoŵe + IŶteƌestͿ / ;Aǀeƌage of ;EƋuitǇ + Total 

DeďtͿͿ 
k. ‘etuƌŶ oŶ IŶǀestŵeŶt ;AssetsͿ = Total CoŵpƌeheŶsiǀe IŶĐoŵe / Aǀeƌage Total Assets 
 

As peƌ ouƌ ƌepoƌt aŶŶeǆed 
Foƌ N.A.JaǇaƌaŵaŶ & Co 
Chaƌteƌed AĐĐouŶtaŶts 
Fiƌŵ ‘egistƌatioŶ Nuŵďeƌ: ϬϬϭϯϭϬ“ 

OŶ ďehalf of the Boaƌd of DiƌeĐtoƌs 
Foƌ PhaƌŵaĐot Coƌp Pƌiǀate Liŵited 

 
 
 

  

R. PalaŶiappaŶ 
PaƌtŶeƌ 
M.No: ϮϬϱϭϭϮ 

N.K. “hƌikaŶtaŶ Raja 
DiƌeĐtoƌ 

DIN : ϬϬϯϱϬϲϵϯ 

N.R.K. Raŵkuŵaƌ Raja  
DiƌeĐtoƌ 

DIN : Ϭϭϵϰϴϯϳϯ 
   
‘ajapalaǇaŵ 
ϭϱth MaǇ, ϮϬϮϲ 

  

 



  

PHARMACOT CORP PRIVATE LIMITED 

 

PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies Management and 

Administration) Rules, 2014] 

 

PHARMACOT CORP PRIVATE LIMITED  

[CIN: U21006TN2025PTC181404] 

Regd. Off.: 117, PAC Ramasamy Raja Salai, Rajapalayam - 626117 

 

Name of the member(s) : 

Registered Address : 

E-mail ID : 

Folio No. / Client ID : 

DP  ID : 

 

I/We, being the member(s) of .................................................... shares of the above named Company, 

hereby appoint: 

 

Name : Address : 

Email Id : Signature : 

or failing him, 

Name : Address : 

Email Id : Signature : 

or failing him, 

Name : Address : 

Email Id : Signature : 

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 1st Annual General Meeting 

of the Company, to be held on Friday, the 31st, July 2026 At 11.00 A.M, at Registered Office of the Company, 

117, PAC Ramasamy Raja Salai, Rajapalayam - 626117 and at any adjournment thereof in respect of such 

resolutions as are indicated below:  

S. No. Resolutions 

Ordinary Business – Ordinary Resolution 

1 Adoption of Financial Statements for the year ended 31st March, 2026. 

2 Appointment of Shri N.R.K. Ramkumar Raja (DIN: 01948373), who retires by rotation. 

3 
Appointment of M/s. N.A. Jayaraman & Co, Chartered Accountants (FRN: 001310S) as the Statutory  

Auditors of the Company . 

 

Signed this …………………………………….. day of ………………………………………….2026 

Signature of Shareholder :…………………………………………………………………… 

Signature of Proxy holder(s) :…………………………………………………………………… 

 

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office 

of the Company, not less than 48 hours before the commencement of the Meeting. 

 

Affix 

Re.1 

Revenue 

Stamp 


